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REPORT  OF  THE  PRESIDENT 


CARNEGIE  CORPORATION  OF  NEW  YORK 

REPORT  OF  THE  PRESIDENT 

For  the  Year  Ended  September  30,  1936 


IN  accordance  with  the  directions  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  proceedings  of  Carnegie 
Corporation  for  the  fiscal  year  1935-36. 

On  January  16,  1936,  the  vacancies  in  the  membership  of 
the  Board  created  by  the  death  of  James  Bertram,  Robert  A. 
Franks  and  John  A.  Poynton  were  filled  by  the  election  as  term 
members  of  Lotus  Delta  Coffman,  Nicholas  Kelley  and  Fred¬ 
erick  Osborn. 

The  share  taken  by  the  Corporation  in  the  Centenary  of 
Andrew  Carnegie’s  birth  proved  to  be  one  of  the  happiest  ex¬ 
periences  in  the  history  of  the  organization.  For  the  record, 
certain  details  are  given  on  pages  72-5.  The  willingness  of 
men  and  women  all  over  the  world  to  organize  local  cele¬ 
brations,  the  dignity  and  impressiveness  of  the  more  formal 
ceremonies  in  New  York,  Pittsburgh,  and  Dunfermline, 
the  recognition  by  the  press  of  the  historic  significance  of 
Andrew  Carnegie’s  life  and  work,  were  all  remarkable,  but  what 
gave  the  dominant  note  to  the  Centenary  was  its  spirit  of 
buoyancy  and  good  cheer.  It  is  safe  to  say  that  no  other  man 
of  his  generation  would  have  received  just  this  tribute.  All  in 
all,  the  Centenary  proved  to  be  a  satisfactory  and  characteristic 
memorial  to  the  Founder  of  the  Corporation,  and  this  brief 
reference  to  the  occasion  in  its  Annual  Report  may  be  appro¬ 
priately  concluded  by  the  following  words  from  the  memorial 
address  delivered  by  the  Principal  and  Vice  Chancellor  of  the 
University  of  St.  Andrews,  Sir  James  Colquhoun  Irvine: 

“The  passage  of  the  years  has  done  much  to  place  Andrew 
Carnegie’s  work  for  his  fellow-men  in  true  perspective  and  we 
can  appraise  it  in  the  bright  light  of  subsequent  events;  but 
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from  whatever  angle  we  regard  him  we  must  accord  in  his 
favour  the  verdict  of  posterity,  so  far  as  time  has  yet  run,  and 
I  cannot  imagine  that  those  who  succeed  us  will  ever  be  in  a 
position  to  challenge  that  view.  He  builded  wisely  for  he  acted 
on  the  simple  basis  of  belief  in  human  nature  and  in  the  destiny 
of  man.  No  doubt  he  made  his  mistakes,  but  where  he  erred  it 
was  through  excess  of  zeal  or  by  reason  of  undue  faith  in  others. 
He  was  indeed  the  father  of  giving  on  the  grand  scale  and  more 
than  any  other  man  of  his  time  he  transformed  giving  from  an 
ill-developed  art  into  a  well-regulated  science;  above  all,  and 
for  the  reason  that  he  regarded  benevolence  as  a  duty,  there 
was  no  savour  of  charity  to  make  bitter  the  acceptance  of  his 
gifts.” 

The  appointment  on  November  20,  1934,  of  Mr.  Robert  M. 
Lester  as  Secretary  of  the  Corporation,  and  on  November  19, 
I935,°f  Mr.  Robertson  D.Ward  as  Treasurer,  has  been  followed 
by  a  reorganization  of  the  administrative  services  of  the  Cor¬ 
poration  which  it  is  believed  will  work  for  efficiency  and  econ¬ 
omy.  A  reorganization  of  the  Home  Trust  Company  should 
also  be  recorded,  since  the  Corporation  is  the  majority  stock¬ 
holder  and  the  Company  is  the  custodian  of  securities  aggre¬ 
gating  approximately  $8, 000, 000,  which  at  present  support  the 
individual  pensions  and  annuities  for  which  Mr.  Carnegie’s  Will 
made  provision,  but  which  will  ultimately  come  into  the  pos¬ 
session  of  the  Corporation. 


Financial  Summaries 

The  tables  presented  on  pages  14  and  15  are  for  the  purpose 
of  giving  the  reader  a  general  idea  of  the  financial  structure  of 
the  Corporation  and  of  its  operations.  For  those  desiring  fuller 
details,  the  Treasurer’s  Report  is  available,  and  it  may  be  added 
that  the  Audit  of  Experience,  conducted  by  the  Secretary  of  the 
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Corporation,  now  includes  a  brochure  entitled  The  Corporation , 
A  Digest  of  Its  Financial  Record ,  which  presents  in  brief  compass 
a  summary  of  the  financial  and  philanthropic  operations  of  the 
Corporation  since  its  foundation  in  1911.  Of  this  brochure,  a 
limited  number  of  copies  are  available  upon  application  to  the 
Corporation. 

The  summary  table  below  shows  the  amounts  appropriated 
and  paid  out  over  a  five-year  period,  together  with  the  distribu¬ 
tion  of  grants  among  the  different  fields  of  activity. 


Five-Year 


Period 

Total 

Total  Paid  Out  During  Year,  Not 

I93I~I93^> 

Appropriations 

By  Funds* 

Including  for  Funds  Accumulating 

W-I932 

$5,256,107 

[  $4,136,982 

l  1,119,125 

$6,465,776 

f  ?5,5i8,34i 

l  947,435 

1932-1933 

4,855,747  < 

f  3, 846,447 
l  1,009,300 

5,310,056  \ 

4,314,123 
l  995,933 

1933-1934 

5,029,420 

(  3,495,920 

l  1,533,500 

4,738,021  \ 

3,561,709 
l  1,176,312 

1934-1935 

3,598,700  | 

7,100,400 

498,300 

4,355,896  \ 

3,334,283 
l  1,021,613 

1935-1936 

3,770,009!  < 

f  2,804,909 
l  965,100 

4,228,340!  \ 

3,312,447 

915,893 

Total 

$22,509,983  < 

I  $17,384,658 

l  5,125,325 

$25,098,089  < 

f  $20,040,903 
l  5,o57d  86 

*  The  smaller  amount  in  each  bracket  refers  to  British  Dominions  and  Colonies  Fund. 

t  Exclusive  of  grant  of  $6, 700,000 

to  T.I.A.A.  for  capital  purposes. 

Percent  of  Total  Voted  for  Various  Interests 


Five-Year 

Period 

Library 

Interests 

Adult 

Education 

The  Arts, 
Museums, 
Music 

Research, 

Study, 

Publica¬ 

tions 

General 

I93I-I932 

17% 

7% 

1 5% 

15% 

46% 

1932-1933 

24% 

5% 

15% 

20% 

36% 

1 933“! 934 

15% 

6% 

15% 

30% 

34% 

1934-1935 

11% 

10% 

24% 

19% 

36% 

1935-1936 

17% 

5% 

23% 

17% 

38% 

Main  Endowment  Fund — Analysis  of  Assets*  (ooo’s  omitted),  1926-1936 

End  of  U.  S.  Steel  U.  S.  Gov. f  Railroad  Utility  Industrial  Other  Preferred  Common  Other\ 

Fiscal  Year  Bonds  Bonds  Bonds  Bonds  Bonds  Bonds  Mortgages  Stocks  Stocks  Assets  Total 

1926- 27  $92,983  ..  $14,466  $2,084  $4,922  $2,4I5  $1,850  $682  $734  $5,537  $125,673 

1927- 28  82,930  ..  17,549  7,673  6,109  3,i89  ••  1,202  738  7,889  127,279 
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Main  Endowment  Fund 

Analysis  of  Income,  General  Reserve  and  Appropria¬ 
tions  of  Future  Income,  1926-1936 
(ooo’s  omitted) 


Net  Appropria-  Accumulated 


End  of 

Income 

lions  Charged 

General 

Net  Profits 

Fiscal  Year 

for  Year 

to  Future  Income* 

Reserve 

from  Investments 

1926-27 

16,038 

$23,900 

$850 

•  . 

1927-28 

6,001 

20,158 

I,G3 

$1,605 

1928-29 

6,379 

21,606 

1,468 

*3,739 

1929-30 

6,408 

18,080 

1,807 

14,442 

1930-31 

6,381 

G,35x 

2,G3 

14,458 

1931-32 

6,368 

G,52i 

2,5H 

13,777 

D32-33 

6,079 

1 2,435 

3,562 

9,482 

1933-34 

5,987 

11,109 

4,695 

7,D7 

1934-35 

5,580 

9,185 

5.399 

6,635 

1 935-36 

5,092 

7,448 

35 

7,178 

“"After  adjustment  for  special  reserves  accumulated  therefor. 


British  Dominions  and  Colonies  Fund 
Analysis  of  Income  and  General  Reserve,  1926-1936 

(ooo’s  omitted) 


End  of 

Income 

Accumulated 

Net  Profits 

General 

Fiscal  Year 

for  Year 

from  Investments 

Reserve 

1926-27 

$500 

.  . 

1927-28 

500 

. . 

1928-29 

455t 

$1 ,5CI 

1929-30 

545 

1,521 

1 930-3 1 

54i 

2,558 

I93I~32 

546 

2,55s 

1 932-33 

540 

1,548 

1933-34 

533 

i,475 

$407 

1 934-3 5 

5°5 

i,57i 

427 

1935-36 

485 

I,71 1 

90 

f  Decrease  in  income  caused  by  deductions  for  cost  of  accrued  interest  on  bonds 
purchased  from  proceeds  of  U.  S.  Steel  bond  redemptions,  books  being  on  cash  basis. 
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The  Year’s  Record 

A  detailed  record  of  the  grants  voted  by  the  Corporation 
during  the  year  under  review  will  be  found  on  page  55. 

The  most  important  transaction  of  the  year,  involving  one  of 
the  largest  single  grants  in  the  history  of  the  Corporation,  was 
the  capitalization  of  the  Teachers  Insurance  and  Annuity 
Association  through  a  grant  of  $6,700,000.  It  should  be  noted 
that  this  sum,  of  which  $4,000,000  has  already  been  paid  over, 
has  been  drawn  not  from  current  income  but  from  reserves 
built  up  from  past  income. 

For  some  time  it  had  been  recognized  by  both  the  Teachers 
Insurance  and  Annuity  Association  and  the  Corporation  that 
the  existing  arrangement  between  the  two  did  not  furnish  a 
satisfactory  modus  vivendi  for  the  future.  In  1932  the  Corpora¬ 
tion  had  stepped  into  the  role,  previously  played  by  the 
Carnegie  Foundation  for  the  Advancement  of  Teaching,  of 
provider  for  so  much  of  the  Association’s  annual  operating 
expense  as  might  exceed  the  income  from  the  original  grant 
made  to  it  when  the  Association  was  incorporated.  This 
understanding,  however,  was  a  moral  rather  than  a  legal 
commitment  and  was  too  vague  to  be  comfortable  for  either 
organization.  On  its  side,  the  Corporation  could  not  control  the 
size  of  the  annual  drafts  upon  its  good  will  except  by  interfer¬ 
ing  from  outside  in  the  internal  decisions  of  the  insurance 
company’s  trustees.  The  Association,  on  its  side,  healthy, 
vigorous  and  growing  rapidly,  was  conscious  that  certain 
dangers  are  unavoidably  associated  with  a  dependent  status. 

Flow  to  arrive  at  a  suitable  and  final  adjustment  in  fairness 
to  the  Association  and  its  clientele,  as  well  as  to  the  Corpora¬ 
tion,  involved  a  complication  of  minor  problems.  For  more 
than  two  years  these  were  explored  and  discussed  patiently  and 
thoroughly.  And  in  April,  1935,  an  outline  of  the  contemplated 
solution  (since  agreed  upon)  was  announced  to  all  policyholders 
of  the  Association  and  was  favorably  received.  The  Corpora- 
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tion,  in  order  to  be  sure  of  unbiased  counsel  upon  technical 
phases  of  the  discussion,  availed  itself  of  the  experience  and 
judgment  of  Mr.  Joseph  B.  Maclean  of  the  Mutual  Life  Insur¬ 
ance  Company.  The  agreement  finally  arrived  at  followed  the 
lines  of  a  special  report  to  the  Association,  signed  not  only 
by  Mr.  Henry  James,  President  of  the  Association,  but  by  its 
three  actuary  trustees,  Professor  Michael  A.  Mackenzie  of  the 
University  of  Toronto,  Mr.  Robert  Henderson  of  the  Equitable 
Life  Assurance  Society  and  Professor  Henry  L.  Rietz  of  the 
State  University  of  Iowa,  and  was  fully  supported  by  Mr. 
Maclean’s  findings  and  suggestions.  Before  being  put  into 
effect,  the  agreement  was  submitted  also  to  the  New  York 
State  Insurance  Commissioner  who  stated  that  he  saw 
no  objection  to  the  settlement  and  that  it  “would  seem  fair 
and  equitable  to  both  parties.”  The  policyholders  and  the 
Insurance  Association  were  then  notified  in  full  detail  of  the 
agreement. 

It  is  not  necessary  here  to  rehearse  all  the  details.  It  will 
suffice  to  remind  the  reader  that  the  Teachers  Insurance  and 
Annuity  Association  was  organized  and  founded  by  the  joint 
efforts  of  the  Carnegie  Foundation  and  the  Carnegie  Corpora¬ 
tion  and  that,  in  the  seventeen  years  of  its  activity,  most  of  the 
colleges  and  universities  which  have  put  reserve-supported 
and  contributory  pension  systems  into  operation  have  adopted 
the  Association  as  the  agency  to  administer  these  systems. 
Furthermore,  it  has  written  life  insurance  for  several  thousand 
teachers.  The  Corporation  was  solicitous,  while  terminating 
its  indefinite  responsibility  toward  the  Association,  to  assure 
itself  that  the  settlement  should  not  only  put  the  Association 
in  a  position  to  discharge  all  existing  obligations,  but  should 
enable  it  to  proceed  to  a  normal  development  of  its  steadily 
expanding  service  to  the  academic  world. 

The  result  of  the  capital  grant  already  referred  to  will  be 
that  all  policies  and  contracts  of  the  Association  outstanding  at 
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the  time  the  agreement  went  into  effect  (January  i,  1936)  will  be 
carried  to  termination  without  cost  of  administration  to  the 
policyholders.  Policies  written  subsequently  will  include  in  the 
premium  rates  a  moderate  charge,  sufficient  to  assure  to  the 
Association  the  means  of  servicing  an  indefinite  volume  of  new 
business  without  embarrassment  on  the  score  of  overhead  ex¬ 
pense.  The  grant  will  furthermore  reenforce  the  capital  and 
surplus  structure  of  the  Association  and  thus  assist  it  indefi¬ 
nitely  to  write  business  at  low  cost.  When  formalities  concern¬ 
ing  the  transfer  of  the  stock  of  the  Association,  still  held  by 
the  Corporation,  to  a  special  body  of  trustees  have  been  com¬ 
pleted,  the  Association  will  have  achieved  complete  autonomy 
and  an  unusually  favorable  financial  position. 

Finally,  it  seems  appropriate  to  record  in  this  place  the 
satisfaction  of  the  trustees  of  the  Corporation:  first,  that  a 
complete  meeting  of  minds  has  been  achieved  by  the  two 
boards  (they  both  voted  unanimously  for  the  adjustment); 
second,  that  the  Carnegie  Foundation,  no  longer  financially 
involved  in  the  affairs  of  the  Association  but  still  watchful  of 
its  welfare,  approves  the  arrangement;  third,  that,  thanks  to 
prudent  management  by  its  own  Finance  Committee,  the 
Corporation  found  itself  in  a  position  to  vote,  without  pre¬ 
judice  to  other  interests,  the  large  sum  necessary  to  effect  the 
final  capitalization  of  its  responsibility  to  the  Association. 

In  looking  back  over  the  whole  history  of  its  relation  with 
the  Teachers  Insurance  and  Annuity  Association,  the  Corpora¬ 
tion  may  now  fairly  regard  its  very  large  participation  in  this 
enterprise  as  a  substantial  contribution  to  the  advancement 
and  diffusion  of  knowledge  and  understanding.  It  may  also 
contemplate  with  gratification  the  fruit  of  ten  years’  effort  on 
the  part  of  its  own  Finance  Committee  to  assure  the  financial 
equilibrium  of  the  trust  by  the  substitution,  upon  an  equitable 
basis,  of  a  definite  payment  for  an  indefinite  and  unpredictable 
annual  charge  against  its  income. 
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In  accordance  with  the  agreement  of  1920,  as  supplemented 
in  1924,  the  sum  of  $350,000  was  paid  to  the  Carnegie  Institute 
of  Pittsburgh  on  July  1,  1936,  the  Institute  having  met  the  con¬ 
ditions  specified.  The  conditional  grant  of  $8,000,000  in  the 
interest  of  the  Institute  of  Technology,  payable  in  1946,  pro¬ 
vided  that  in  the  meantime  gifts  for  endowment  from  other 
sources  amounting  to  $4,000,000  have  been  received,  now 
remains  as  the  only  substantial  obligation  resting  upon  the 
future  income  of  the  Corporation,  and  against  this  a  special 
reserve  of  approximately  $2,400,000  has  been  collected. 

The  present  building  of  the  Pan  American  Union  at  Washing¬ 
ton  was  the  gift  of  Andrew  Carnegie,  and  was  erected  upon 
land  provided  by  Congress.  When  it  was  proposed  in 
1926  that  a  second  building  be  erected  to  meet  the  grow¬ 
ing  needs  of  the  Union,  the  cost  of  the  new  building  was 
estimated  at  $500,000,  and  this  sum  was  voted  by  the  Corpora¬ 
tion  at  the  end  of  1930.  Later  revisions  in  the  plans,  in  accord¬ 
ance  with  the  recommendations  of  the  National  Commission  of 
Fine  Arts,  have  operated  to  increase  the  estimated  cost,  and 
during  the  year  under  review  the  Corporation  voted  an  addi¬ 
tional  sum  of  $150,000.  Delays  in  the  transfer  of  an  appro¬ 
priate  site  by  Congress  and  in  the  final  adoption  of  plans  have 
put  off,  and  unfortunately  are  still  putting  off,  the  actual  work 
of  construction. 

The  pages  which  follow  present  the  customary  running 
comment  upon  the  year’s  work,  grouped  under  the  several 
fields  of  current  major  interest. 

General  Education 

In  the  Report  for  1935  some  space  was  devoted  to  the  consid¬ 
eration,  as  a  field  of  foundation  activity,  of  what,  for  want  of  a 
better  term,  may  be  called  general  education  as  contrasted  with 
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the  support  of  specific  educational  institutions  or  specific  types 
of  education.  In  this  field  the  record  for  the  past  year  is  one  of 
satisfactory  accomplishment. 

It  is  now  possible  to  draw  conclusions  of  the  greatest  inter¬ 
est  from  the  unique  collection  of  factual  material  amassed  by 
the  eight-year  Pennsylvania  Study.  No  educational  document 
in  recent  years  has  aroused  so  great  a  furore  in  England  as  that 
containing  the  findings  of  the  English  section  of  the  Interna¬ 
tional  Enquiry  on  School  and  University  Examinations,  and 
the  corresponding  publication  of  the  French  section,  just  issued, 
promises  to  be  equally  provocative  in  its  results.  The  Interim 
Report  on  Vocabulary  Selection  for  the  Teaching  of  English 
as  a  Foreign  Language  is  being  widely  distributed  among 
teachers  throughout  the  world  for  criticism  and  suggestions, 
preliminary  to  publishing  the  definitive  edition.  The  published 
proceedings  of  the  Conference  at  Salisbury  in  Southern  Rho¬ 
desia,  May  and  June,  1935,  called  primarily  to  review  the  work 
of  the  Jeanes  Schools  in  Africa,  should  prove  to  be  an  important 
document  wherever  education  has  to  cope  with  conflicts  of 
culture  and  civilization. 

Meanwhile  the  Australian  Council  for  Educational  Research 
is  continuing  its  admirable  work,  which  during  the  coming 
year  will  include  the  responsibility  of  organizing  an  interna¬ 
tional  conference  in  cooperation  with  the  New  Educational 
Fellowship  of  England,  to  be  held  in  Australia.  The  New 
Zealand  Council  is  getting  into  its  stride,  and  the  South  African 
National  Bureau  of  Educational  and  Social  Research,  an  agency 
of  the  Union  Government  and  not  an  unofficial  body  as  in  the 
case  of  the  two  Island  Dominions,  is  growing  in  power  and  influ¬ 
ence.  As  yet  no  corresponding  organization  has  been  formed  in 
Canada,  though  the  need  there  is  at  least  as  great  as  in  the 
other  Dominions.  In  the  interest  of  students  from  all  the 
Dominions  and  Colonies,  the  Corporation  is  also  continuing 
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the  support  of  the  department  for  Oversea  Students  in  the 
University  of  London,  and  it  is  interesting  to  report  that  upon 
the  retirement  of  Sir  T.  Percy  Nunn,  Professor  Frederick 
Clarke,  who  has  been  in  charge  of  this  department,  has  now 
been  appointed  to  the  directorship  of  the  Institute  of  Educa¬ 
tion  at  the  University  of  London,  of  which  it  is  a  part. 

In  addition  to  the  foregoing,  the  Corporation  is  supporting 
a  number  of  other  enterprises  selected  in  consultation  with 
the  Carnegie  Foundation  for  the  Advancement  of  Teaching, 
and  carried  forward  under  its  oversight.  A  list  of  these  for  the 
current  year  will  be  found  on  page  62,  and  detailed  information 
as  to  grants  of  this  type  may  be  found  in  the  current  Reports  of 
the  Foundation. 

Closely  related  to  the  problems  of  general  education,  though 
not  identical  with  them,  are  those  touching  the  general  oppor¬ 
tunities  in  education,  or  the  lack  of  them,  in  different  parts  of 
the  country.  The  degree  in  which  higher  education  and  re¬ 
search  in  the  “Old  South”  suffer  by  comparison  with  other 
sections  of  the  country  is  being  forcibly  brought  home  to  us 
by  the  publication  of  several  thoughtful  studies:  Libraries 
of  the  South ,  by  Tommie  Dora  Barker,  1936,  Culture  in  the 
South ,  edited  by  W.  T.  Couch,  1934,  and  Southern  Regions , 
by  Howard  W.  Odum,  1936.  This  whole  situation  has  indeed 
long  been  a  matter  of  concern,  and  efforts  have  been  made  by 
individuals  from  other  parts  of  the  country  and  by  foundations 
to  stimulate  scholarship  by  gifts  to  southern  institutions  of 
higher  education.  Probably  the  most  notable  of  these  efforts 
was  the  series  of  grants  in  support  of  research  made  by 
the  Laura  Spelman  Rockefeller  Memorial  to  eleven  southern 
universities. 

It  may  be  too  soon  for  us  to  feel  disappointment  in  the  lack 
of  results  from  such  substantial  and  generous  contributions,  but 
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it  may  in  any  event  be  worth  while  to  note  what  in  the  mean¬ 
time  has  been  happening  in  another  part  of  North  America. 
Despite  a  system  of  higher  education  comparatively  strong  in 
other  respects,  and  of  course  despite  brilliant  individual  ex¬ 
ceptions,  Canada  has  on  the  whole  been  relatively  backward  in 
research.  Since  1933,  however,  there  has  been  going  forward 
a  study  of  Canadian-American  relations  under  the  general 
direction  of  the  Carnegie  Endowment  for  International  Peace, 
financed  in  large  part  by  the  Corporation.  In  this  study,  the 
stimulation  of  scholarship  in  Canadian  universities  is  not  a 
direct  objective,  but  as  a  by-product  the  stimulation  has  been 
very  marked.  Important  studies — historical,  economic  and 
social — are  being  carried  forward  by  no  fewer  than  thirty 
experts  from  the  faculties  of  ten  Canadian  universities  in 
friendly  rivalry  with  associates  across  the  line,  no  one  of  which 
would  in  ordinary  circumstances  have  been  taken  up  if  it  had 
not  been  for  the  development  of  a  general  study  in  a  field  in 
which  Canadian  scholars  had  both  interest  and  competence. 
The  extent  to  which  a  concrete  program  of  comparable  char¬ 
acter  would  contribute  toward  the  solution  of  our  own  problem 
in  the  South  may  well  be  worth  consideration. 

Another  factor  related  to  the  problems  of  general  education 
is  the  degree  of  public  support  enjoyed  by  different  types  of 
educational  institution.  In  its  own  program  the  Corporation 
has  recently  endeavored  to  call  attention  to  the  relative  neglect 
of  the  leading  colleges  for  women,  and  during  the  year  under 
review  it  has  in  pursuance  of  this  policy  made  gifts  as  follows: 

To  Bryn  Mawr  for  general  endowment  in  connection  with 
the  fiftieth  anniversary  of  the  college,  $  150,000;  to  Smith 
College  for  library  development,  $175,000;  to  Vassar  College 
for  library  endowment,  $160,000;  to  Sweet  Briar  College  for 
endowment,  $50,000;  and  to  Scripps  College  for  educational 
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development,  $40,000.  The  total  gifts  to  women’s  colleges 
within  the  past  two  years  have  amounted  to  $754,000. 

Although  the  public  still  retains  something  of  the  fretfulness 
of  its  attitude  toward  education  and  its  costs  which  developed 
during  the  depression,  and  although  teachers’  oaths  in  twenty- 
six  States  and  the  District  of  Columbia  still  furnish  patho¬ 
logical  manifestations  of  ignorance  as  to  what  education  really 
is  and  the  spirit  in  which  it  must  be  conducted,  there  are  never¬ 
theless  encouraging  signs  of  a  resumption  of  a  sane  and  capable 
educational  leadership  in  the  country.  There  is  less  attack  and 
defense  of  particular  specialties  or  techniques  and  more  dis¬ 
cussion  on  broad  lines — discussion  which  loses  nothing  in  ideal¬ 
ism  from  being  realistic  in  character.  It  is  also  significant  that 
each  year  there  is  an  increase  in  the  number  of  clarifying  public 
statements  upon  the  problems  of  general  education.  Notable 
statements  of  this  character  have  been  made  during  the  year 
under  review  by  Presidents  Coffman  and  Hutchins,  Chancellors 
Capen  and  Chase,  and  Doctors  Charles  A.  Beard  and  Alvin 
Johnson.  An  appropriate  example  may  be  taken  from  the  Chair¬ 
man’s  address  at  the  recent  annual  meeting  of  the  American 
Council  on  Education,  since  the  Chairman  is  a  newly  elected 
Trustee  of  the  Carnegie  Corporation.  In  this  address  President 
Coffman  deals  with  the  “two  forces  that  are  constantly  playing 
upon  each  other  in  society  and  in  the  life  of  every  institution: 
one,  the  force  of  change  which  makes  for  progress;  and  the 
other,  the  force  of  stability  which  makes  for  security.  When 
either  of  these  becomes  dominant  and  paramount,  no  progress 
will  be  made.  Whenever  changes  occur  simply  for  the  sake  of 
change,  anarchy  will  result  and  when  conditions  become  so 
stable  that  no  modification  is  possible,  the  disintegrating  effects 
of  dry  rot  will  soon  be  evident  throughout  an  institution.  Real 
progress  results  from  the  evaluation,  the  interaction,  and  the 
interplay  of  the  forces  of  change  and  stability.’’ 
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Adult  Education  and  Related  Activities 
Today,  with  the  words  “adult  education”  on  every  tongue,  it 
is  hard  to  realize  that  the  American  Association  for  Adult 
Education  is  about  the  youngest  of  our  national  educational 
organizations.  The  celebration  of  its  tenth  birthday,  which 
took  the  form  of  a  special  convention  program  in  New  York 
during  May,  1936,  was  an  impressive  occasion  alike  for  the  large 
and  distinguished  attendance,  for  the  wide  range  of  interest  in 
its  program,  the  high  quality  of  the  addresses  and  discussions, 
but  most  of  all  for  the  demonstration  of  a  common  understand¬ 
ing  among  those  devoted  to  different  types  of  adult  education, 
an  understanding  very  conspicuous  by  its  absence  ten  years  ago. 

Many  factors  have  had  their  share  in  bringing  about  the 
extraordinary  changes  which  have  taken  place  in  these  ten 
years,  many  individuals  have  played  their  part,  but  the  Cor¬ 
poration,  which  early  recognized  in  adult  education  an  out¬ 
standing  opportunity  to  carry  forward  the  purposes  of  its 
Founder  and  in  a  way  to  express  his  personality,  may  be  per¬ 
mitted  to  single  out  two  individuals  for  appreciation:  James  E. 
Russell,  who  in  1926  at  the  height  of  his  educational  influence 
had  little  to  gain  and  much  to  lose  by  accepting  the  respon¬ 
sibilities  of  leadership  in  a  branch  of  education  without  stan¬ 
dards,  indeed  hardly  respectable  academically;  and  Morse 
Adams  Cartwright,  who  for  these  ten  years  as  Director  of  the 
Association  has  carried  the  burden  of  administrative  responsi¬ 
bility  with  unflagging  spirit  and  with  ever-deepening  insight  and 
understanding. 

In  the  Southern  Dominions  of  the  British  Empire,  adult 
education  is  still  identified  too  closely  in  the  public  mind  with  a 
single  branch  of  the  whole  field,  namely,  workers’  education, 
though  there  are  encouraging  evidences  of  a  broader  concep¬ 
tion,  particularly  in  New  Zealand.  Canada,  on  the  other  hand, 
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has  furnished  some  of  our  most  striking  demonstrations  of 
other  types  of  adult  education,  notably  in  the  community  work 
directed  by  St.  Francis  Xavier’s  College  in  Nova  Scotia,  in 
the  extension  work  of  the  University  of  Alberta,  and  in  regional 
library  programs. 

In  1932  a  National  Occupational  Conference  was  organized 
upon  the  recommendation  of  the  American  Association  for 
Adult  Education  and  financed  by  Corporation  grants.  Through 
the  courtesy  of  the  Board  of  Education  of  New  York  City, 
the  services  of  Dr.  Franklin  J.  Keller  were  made  temporarily 
available  as  Director  of  the  Conference.  These  services  have 
been  of  the  greatest  value  in  establishing  a  clearing  house  of 
information  which  has  been  diffused  through  the  magazine, 
Occupations ,  and  in  the  undertaking  of  a  series  of  experimental 
studies  in  various  directions.  Dr.  Keller  has  now  returned  to 
his  permanent  position  in  the  city  school  system  and  his  place 
as  Director  has  been  taken  by  Dr.  Edwin  A.  Lee,  Professor  of 
Education  at  the  University  of  California.  In  the  light  of  the 
general  experience  now  gained  it  may  be  expected  that  the 
Conference,  under  Dr.  Lee’s  direction,  will  select  a  limited 
number  of  fields  for  more  intensive  study  than  has  hitherto 
been  possible. 

In  radio  education  the  current  grant  of  the  Corporation  will 
maintain  the  present  activities  of  the  National  Advisory  Coun¬ 
cil  on  Radio  in  Education  until  the  fall  of  1937.  Other  respon¬ 
sibilities  of  the  Corporation  in  this  field  are  not  clear.  Almost 
daily  it  receives  proposals  to  finance  educational  broadcasts  of 
one  kind  or  another,  but  according  to  the  best  advice  available 
the  funds  already  contributed  by  it  and  others  for  this  purpose 
have  made  adequate  demonstration  that  such  broadcasts  can 
be  really  educational  in  character,  that  a  channel  has  been 
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charted  between  casual  entertainment  on  the  one  side  and 
propaganda,  virtuous  or  otherwise,  on  the  other,  but  that 
further  funds  from  foundation  sources  might  prove  to  be  a  con¬ 
fusing  rather  than  a  helpful  factor.  A  more  promising  field  of 
inquiry  would  appear  to  be  the  study  of  new  adaptations  of 
radio  techniques  for  educational  purposes. 

The  Library 

Readers  of  these  Reports  will  recall  that  the  ten-year  library 
program  adopted  by  the  Corporation  in  1926  was  to  include  a 
contribution  of  $ 1,000,000  for  endowment  grants  to  library 
schools,  in  addition  to  the  grant  already  made  to  the  University 
of  Chicago  and  to  certain  other  gifts  in  the  interest  of  education 
for  librarianship.  Through  the  courtesy  of  the  Carnegie  Insti¬ 
tute  of  Pittsburgh,  the  services  of  Mr.  Ralph  Munn,  Director  of 
the  Carnegie  Library  of  that  city,  have  this  year  been  made 
available  to  the  Corporation  for  the  preparation  of  a  report 
upon  the  questions  involved  in  carrying  out  this  provision. 
This  report  has  now  been  printed  and  should  prove  to  be  of 
great  service  to  the  Trustees  of  the  Corporation  in  their  con¬ 
sideration  of  the  problems  which  face  them  in  the  completion 
of  the  ten-year  program.  It  is,  as  well,  an  important  contribu¬ 
tion  to  the  literature  of  professional  education  in  the  United 
States.  Until  very  recently,  each  professional  group  has  at¬ 
tacked  its  own  particular  problem,  with  great  enthusiasm  and 
devotion  to  be  sure,  but  in  almost  complete  ignorance  of  what 
the  experience  of  other  professions  might  teach,  and  also  in 
ignorance  of  the  interrelations  between  each  special  type  of 
training  and  the  general  practices  and  standards  not  only  of 
professional  education  but  of  professional  life.  A  broader  con¬ 
ception  is  today  taking  the  place  of  the  earlier  narrowness  of 
attitude,  and  Mr.  Munn’s  report  will  be  read  with  interest  and 
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profit  not  only  by  librarians  but  by  those  primarily  interested  in 
other  professions. 

The  particular  problem  to  which  the  Corporation  set  itself 
two  years  ago,  namely,  the  improvement  of  library  service  in 
the  junior  colleges,  of  which  there  are  now  at  least  500  in  the 
United  States,  has  gone  forward  more  slowly  than  had  been 
anticipated,  perhaps  because  the  junior  college  is  not  itself  very 
clear  as  to  where  it  is  going,  but  the  selection  of  institutions  to 
receive  grants  for  the  purchase  of  books  should  be  completed 
in  1936-37. 

Other  library  activities  include  grants  for  library  endow¬ 
ment  and  development  to  Smith  College,  Vassar  College,  the 
University  of  Stellenbosch  in  South  Africa;  and  for  the  pur¬ 
chase  of  books  to  Otago  University  and  Auckland  University 
College  in  New  Zealand,  the  University  of  Western  Australia, 
and  to  certain  libraries  in  the  West  Indies. 

Of  the  regional  programs  financed  by  the  Corporation  in 
earlier  years  those  in  Louisiana  and  in  the  Fraser  River  Valley 
of  British  Columbia  have  in  fact  demonstrated  that  library 
service  is  worth  while  and  that  it  is  worth  paying  for  by  the 
community.  On  Prince  Edward  Island,  the  first  demonstration 
has  been  made,  but  not  as  yet  the  second. 

No  striking  advances  are  to  be  reported  in  the  growth  of  the 
public  library  idea  in  the  Southern  Dominions,  but  there  have 
been  encouraging  evidences  in  all  three  Dominions  that,  as  the 
idea  spreads,  it  will  not  be  a  potted  importation  from  elsewhere, 
but  will  have  its  roots  in  the  local  soil. 

During  the  year  American  librarians  have  been  active  in  the 
preparation  of  union  catalogues  as  a  contribution  to  the  pooling 
of  resources,  and  in  the  study  of  the  possibilities  of  micro-pho¬ 
tography  as  an  economical  and  effective  means  of  distributing 
material  not  at  present  readily  available.  Both  activities  are  of 
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growing  interest  to  the  Corporation  and  may  lead  to  modifica¬ 
tions  and  extensions  of  its  own  library  program  in  the  future. 

American  librarians  have  been  called  upon,  or  in  some  cir¬ 
cumstances  have  themselves  felt  called  upon,  to  give  so  much 
advice  to  those  outside  the  United  States  with  reference  to 
library  service  that  a  feeling  has  been  growing  in  recent  years 
that  such  advice  might  be  received  with  better  grace  if  we  were 
willing  from  time  to  time  to  accept  a  dose  of  our  own  medicine 
and  that,  in  addition,  we  would  certainly  learn  something  to 
our  advantage  by  the  process.  It  is  accordingly  of  particular 
interest  to  report  that  Dr.  Wilhelm  Munthe,  Director  of  the 
Royal  University  Library  at  Oslo,  Norway,  has  accepted  an 
invitation  to  visit  the  United  States  and,  after  an  unhurried 
trip,  quite  different  in  character  from  the  hasty  visits  of  over¬ 
seas  librarians  to  attend  library  conventions,  to  make  a  report 
upon  what  he  has  seen. 

Fine  Arts  and  Museums 

In  the  arts,  with  the  exception  of  an  ever-widening  distribution 
of  study  material  for  the  pictorial  arts  and  for  music,  there  is 
comparatively  little  to  report.  Perhaps  the  most  striking  de¬ 
velopment  in  the  field  is  one  with  which  the  Corporation  itself 
has  had  nothing  to  do.  This  will  be  discussed  later  in  this 
Report  (page  44).  In  general,  it  may  be  said  that  the  stage  at 
which  what  may  be  termed  missionary  work  offers  the  best 
field  for  foundation  activity  has  been  passed,  and  that  the  time 
has  come  when  the  objective  should  be,  rather,  the  encourage¬ 
ment  of  a  more  critical  attitude  as  to  standards.  Whatever 
program  the  Trustees  may  adopt,  it  is  clear  that  the  day  of 
exploratory  operations  is  over,  for  the  present  at  least,  and  that 
the  Board  is  no  longer  likely  to  make  small  grants  for  enter¬ 
prises,  no  matter  how  appealing,  which  are  not  definitely  re¬ 
lated  to  the  major  purposes  selected. 
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Three  steps  have  been  taken  during  the  year  by  the  Corpora¬ 
tion  in  the  direction  of  placing  its  activities  in  the  arts  upon  the 
same  plane  as  its  activities  in  other  fields,  namely,  through  the 
selection  of  projects  to  be  operated  not  by  itself,  but  by  an  in¬ 
dependent  institution  or  organization  which  will  accept  the 
responsibility  for  carrying  out  a  program  within  the  limits  of 
the  funds  available.  In  view  of  the  earlier  efforts  of  the  Cor¬ 
poration  to  find  national  art  and  music  organizations  upon 
which  it  could  lay  burdens  of  this  character,  it  is  worthy  of 
note  that  none  of  the  organizations  which  have  now  been 
selected  is  itself  concerned  primarily  with  the  arts,  but  each  has 
had  large  general  experience  and  each  is  in  a  position  to  enlist 
the  services  of  persons  professionally  qualified  to  advise  it  with 
reference  to  its  new  responsibilities.  The  first  step  has  to  do 
with  scholarly  publication  in  the  arts,  where  a  grant  has  been 
made  to  the  American  Council  of  Learned  Societies  for  the 
support  of  enterprises  to  be  selected  by  a  special  committee  of 
the  Council.  Through  the  second,  the  responsibility  for  psy¬ 
chological  studies  in  the  arts  has  been  placed  in  the  hands  of 
the  Institute  of  Educational  Research  of  Teachers  College, 
Columbia  University. 

The  third  step  is  in  the  field  of  music.  All  of  the  stronger 
colleges  not  situated  in  or  near  our  great  musical  centers  rely 
upon  the  services  of  visiting  musicians  to  supplement  the  work 
of  their  own  music  departments,  but  hitherto  such  services 
have  tended  to  be  both  haphazard  and  unnecessarily  expensive: 
haphazard,  because  a  reputation  based  upon  virtuosity  cannot 
insure  a  performer’s  capacity  to  give  a  concert  that  is  educa¬ 
tional  in  character;  and  expensive,  because  of  lack  of  coopera¬ 
tion  among  the  colleges  themselves  in  the  arrangement  of 
economical  touring  sequences,  and  because  of  the  heavy  com¬ 
missions  charged  by  commercial  agencies.  A  three-year  grant 
has  been  made  to  the  Association  of  American  Colleges  for  the 
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organization  and  support  of  a  bureau  in  New  York  City  to 
which  the  colleges  throughout  the  country  can  turn  for  informa¬ 
tion  as  to  competent  musicians  available  for  educational  con¬ 
certs.  This  step  will,  it  is  to  be  hoped,  work  to  improve  the 
quality  and  to  reduce  the  cost  of  this  necessary  service. 

No  satisfactory  solution  has  yet  been  found  with  reference  to 
the  corresponding  supplementary  service  in  the  pictorial  arts 
— the  traveling  exhibition.  It  is,  however,  becoming  increasingly 
clear  that  the  problem  is  quite  as  much  economic  as  aesthetic 
in  character.  While  colleges  and  schools  understand  that  to 
get  good  music  they  must  pay  for  it,  they  still  attempt  to  get 
their  exhibitions  for  nothing  if  possible,  at  any  rate  for  far  less 
than  the  cost  of  assembling,  insuring,  packing  and  shipping,  to 
say  nothing  of  any  reasonable  compensation  to  living  artists  or 
to  dealers.  It  may  be  added  in  passing  that  all  these  expenses 
might  be  substantially  reduced  and  at  the  same  time  quality 
might  be  raised  by  reducing  the  size  of  each  exhibition  cir¬ 
culated.  The  experiment  of  exhibiting  a  small  group  or  even  a 
single  painting  of  the  highest  quality  has  been  tried  with  success 
at  Dartmouth  College  and  could  be  extended  to  other  institu¬ 
tions  to  advantage.  If  colleges,  schools  and  small  museums 
(the  larger  ones  organize  their  own  exhibitions)  were  less  supine 
in  the  whole  matter,  the  problem  of  organizing  and  maintain¬ 
ing  central  and  regional  clearing  houses  for  educational  art 
exhibits  would  be  much  easier  of  solution. 

It  is  a  pleasure  to  report  that  the  results  of  certain  earlier 
grants  made  by  the  Corporation  continue  to  be  most  satisfac¬ 
tory.  This  is  notably  the  case  with  the  community  demonstra¬ 
tion  at  Owatonna  under  the  direction  of  the  University  of 
Minnesota,  the  museum  program  at  Worcester,  which  concerns 
itself  chiefly  with  the  schools  and  colleges  in  the  vicinity,  and 
that  at  Cincinnati,  which  is  revealing  in  a  striking  way  the 
possibilities  of  an  art  museum  as  a  center  of  adult  education. 
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A  corresponding  demonstration  of  what  an  alert  and  com¬ 
petent  college  organization  can  do  has  been  provided  by  the 
community  program  of  Brown  University.  The  usefulness  of 
the  grants  voted  by  the  Corporation  for  the  purpose  of  making 
the  archaeological  researches  of  the  Carnegie  Institution  of 
Washington  of  wider  educational  and  aesthetic  value  to  the  lay 
public  has  been  greatly  increased  through  the  building  of  an 
automobile  road  in  Yucatan  from  Merida  to  the  site  of  the 
restorations  at  Chichen  Itza,  which  had  hitherto  been  not 
easily  accessible. 

Not  identical  with  the  fine  arts  but  closely  allied  thereto  is 
the  field  of  town  and  regional  planning.  The  grant  to  Cornell 
University  announced  in  the  Report  of  1935  has  been  followed 
by  one  to  the  Columbia  University  School  of  Architecture, 
designed  to  contribute  from  another  angle  to  our  understanding 
of  the  relations  between  professional  education  and  the  planner 
and  his  work. 

In  the  United  States  the  largest  single  museum  grant  during 
the  year  was  one  of  $40,000  to  aid  in  the  establishment  of  the 
New  York  Museum  of  Science  and  Industry  in  a  new  home  at 
Rockefeller  Center. 

The  comprehensive  survey  of  the  museums  of  the  British 
Empire,  begun  by  the  British  Museums  Association  in  1931 
with  the  financial  aid  of  the  Corporation,  has  now  been  com¬ 
pleted  by  the  publication  of  the  section  on  India  (including 
Burma).  Meanwhile,  the  Corporation  has  profited  by  earlier 
sections  of  the  survey  in  setting  up  educational  museum  pro¬ 
grams  in  South  Africa,  New  Zealand  and  Australia,  in  each  case 
upon  Dominion  initiative.  These  with  its  Canadian  program 
inaugurated  in  1932  have  involved  grants  aggregating  $225,800. 
The  Corporation  is  under  special  obligation  to  Dr.  C.  E.  Hercus 
and  his  associates  in  New  Zealand  and  to  Professor  H.  C.  Rich- 
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ards  and  his  associates  in  Australia  for  aid  in  the  formulation 
of  these  programs.  A  meeting  for  the  general  consideration  of 
museum  problems  in  Australia  and  New  Zealand  was  held  in 
Melbourne  on  May  4,  1936,  under  the  Chairmanship  of  Pro¬ 
fessor  Richards  and,  as  a  result  of  this  meeting,  an  Australian 
and  New  Zealand  Art  Galleries  and  Museums  Association  has 
been  organized.  In  South  Africa  the  Corporation  called,  as  it 
has  so  often  called  in  the  past,  upon  the  friendly  offices  of 
the  group  of  which  Hon.  Patrick  Duncan  is  the  Chairman. 
In  addition  to  these  Dominion  projects,  grants  aggregating 
$63, 000  have  been  made  to  museums  in  the  Crown  Colonies 
based  upon  the  recommendation  of  the  British  Association. 
Since  there  appears  to  be  some  misunderstanding  in  the  matter, 
it  should  perhaps  be  added  here  that  in  view  of  the  terms  of 
Mr.  Carnegie’s  gift  in  the  interest  of  the  British  Dominions  and 
Colonies,  and  under  the  advice  of  counsel,  the  Corporation  re¬ 
frains  from  making  grants  for  this  or  for  other  purposes  to  in¬ 
stitutions  in  India. 

During  the  year  the  writer  has  had  opportunity  to  visit  two 
undertakings  for  which  the  Corporation  can  claim  no  credit, 
but  which  deserve  appreciative  mention  in  any  discussion  of 
museum  development.  The  reconstruction  of  the  seventeenth 
century  town  of  Williamsburg  in  Virginia  through  the  generosity 
of  Mr.  John  D.  Rockefeller,  Jr.,  has  reproduced  for  the  American 
public  a  center  of  extraordinary  beauty  and  interest;  and  the 
collection  of  historic  material  which  Mr.  Henry  Ford  has 
brought  together  at  the  Edison  Institute  in  Dearborn,  Michigan, 
although  still  in  process  of  installation,  is  also  becoming  a  center 
of  pilgrimage  for  the  American  people. 
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Scientific  Research* 

The  contributions  made  during  the  year  under  review  in  the 
interest  of  scientific  research  in  the  United  States  have  been 
chiefly  for  the  continuation  of  studies  undertaken  in  earlier 
years  with  the  cooperation  of  the  Carnegie  Institution  of  Wash¬ 
ington.  Detailed  information  as  to  these  programs  will  be 
found  in  the  Annual  Reports  of  the  Institution.  In  addition, 
the  advice  of  the  Institution  has  been  sought  with  reference  to 
a  contribution  toward  the  establishment  of  an  institute  of 
geophysical  inquiry  in  Johannesburg,  South  Africa,  and  for  the 
support  of  selected  scientific  studies  in  the  Universities  at  Cape 
Town  and  Sydney.  It  may  be  of  interest  to  report  that  during 
the  past  five  years  the  Corporation  has  contributed  in  all 
$449,600  toward  the  support  of  scientific  enterprises,  in  the  se¬ 
lection  of  which  the  Institution  has  shared  the  responsibility. 

Useful  Publications 

Among  the  possible  fields  of  activity  suggested  by  Andrew 
Carnegie  in  his  letter  of  November  10,  1911,  to  the  Trustees  of 
the  newly  founded  Carnegie  Corporation  was  useful  publica¬ 
tions,  and,  as  time  goes  on,  Useful  Publications  is  becoming  a 
more  and  more  convenient  heading  for  reporting  upon  the 
work  of  the  Corporation.  An  extended,  but  far  from  inclusive, 
list  of  documents  published  during  1935-36  in  which  the  Cor¬ 
poration  has  a  share  appears  on  page  85.  Among  these  is  a 
volume  prepared  as  a  part  of  the  celebration  of  the  Andrew 
Carnegie  Centenary,  entitled,  The  Difusion  of  Knowledge ,  a 
list  of  books  made  possible  wholly  or  in  part  by  grants  from 
Carnegie  Corporation  of  New  York,  prepared  by  James  E. 
Gourley  and  Robert  M.  Lester. 

*  It  should  be  pointed  out  that  the  title  of  this  section,  though  convenient,  is  not 
wholly  satisfactory,  for  several  other  activities  of  the  Corporation  involve  scientific 
research,  as,  for  example,  the  program  in  dentistry  discussed  on  page  34. 
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New  Fields 

In  developing  a  program  of  dental  research,  progress  has  been 
made  through  the  generous  help  of  Dr.  Lewis  A.  Weed,  Director 
of  the  School  of  Medicine  of  Johns  Hopkins  University,  who  has 
visited  most  of  the  centers  of  dental  inquiry  in  the  United  States 
on  behalf  of  the  Corporation.  Upon  the  basis  of  his  report, 
grants  aggregating  $44,000  have  been  made,  details  of  which  will 
be  found  on  pages  64  and  65,  and  much  information  has  been 
gained  which  will  be  of  value  in  the  future,  particularly  in  the 
problem  of  bringing  students  of  dentistry  into  touch  not  only 
with  the  results  but  with  the  spirit  of  dental  research. 

In  the  interest  of  dental  research  and  dental  education  and 
in  recognition  of  the  Tercentenary  of  Harvard  University,  the 
Corporation  has  decided  to  include  in  its  program  for  1936-37 
an  endowment  grant  of  $350,000  to  the  Harvard  Dental  School. 

In  mental  hygiene,  the  Corporation  is  proceeding  more 
slowly,  if  for  no  other  reason  than  because  of  the  number  of 
philanthropic  agencies  already  active  in  the  field  and  the  need 
of  clearer  understanding  as  to  the  lines  which  can  most  advanta¬ 
geously  be  followed  by  each.  Other  American  foundations  which 
are  contributing,  or  planning  contributions,  toward  the  solution 
of  problems  in  mental  hygiene  include  the  following:  Buhl 
Foundation,  Children’s  Fund  of  Michigan,  Commonwealth 
Fund,  Friedsam  Foundation,  W.  J.  Kellogg  Child  Welfare 
Foundation,  Josiah  Macy,  Jr.,  Foundation,  John  and  Mary  R. 
Markle  Foundation,  Rockefeller  Foundation,  Julius  Rosenwald 
Fund,  Russell  Sage  Foundation.  It  is  a  pleasure  to  acknowl¬ 
edge  the  help  which  the  Carnegie  Corporation  has  received 
from  the  officers  of  other  foundations,  most  notably  from  Mr. 
Barry  C.  Smith  of  the  Commonwealth  Fund,  and  Dr.  Alan 
Gregg  of  the  Rockefeller  Foundation. 

Without  formal  decision  on  the  part  of  the  Trustees,  another 
field  of  interest  seems  to  be  in  process  of  development,  namely, 
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the  adaptation  of  recent  discoveries  in  science  to  the  advance¬ 
ment  and  particularly  to  the  diffusion  of  knowledge  and  under¬ 
standing.  Existing  programs  in  the  arts,  in  the  library,  and 
in  adult  education  including  radio  seem  to  be  leading  the  Cor¬ 
poration  in  this  direction.  It  is  already  supporting  studies  in 
stereo-photography  for  the  more  effective  presentation  of 
sculpture  and  architecture,  going  forward  under  the  direction 
of  Professor  Clarence  Kennedy  of  Smith  College,  inquiries  in 
the  chemistry  of  color  at  Harvard,  experiments  in  colored 
lantern  slides  at  the  Art  Institute  of  Chicago,  and  is  speculating 
on  the  possibilities  of  what  Leopold  Stokowski’s  combination 
of  distinguished  musicianship  with  acute  scientific  interest  may 
contribute  to  the  world’s  enjoyment  and  appreciation  of  music. 
Corresponding  opportunities  are  open  in  the  adaptations  of 
micro-photography  to  library  needs,  of  new  radio  techniques, 
and  possibly  television,  in  adult  education.  A  question  which 
would  repay  further  study  is  whether  it  is  advisable  to  en¬ 
courage  the  organization  of  some  central  clearing  house  under 
competent  scientific  direction,  non-commercial  in  its  own  op¬ 
erations,  but  in  touch  with  commercial  as  well  as  purely  scien¬ 
tific  developments. 

The  British  Dominions  and  Colonies 

While  references  to  specific  activities  financed  from  the  income 
of  the  fund  for  the  British  Dominions  and  Colonies  have  been 
included  in  the  foregoing  discussion  of  the  several  fields  of 
Corporation  activity,  it  may  be  well  to  group  in  this  place  the 
steps  which  have  followed  the  visit  of  the  President  to  the 
Southern  Dominions  in  1935.  In  all,  these  various  activities 
have  involved  grants  totaling  over  1500,000.  They  include  a 
contribution  toward  the  establishment  of  an  institute  of  geo¬ 
physical  inquiry  at  Johannesburg,  research  grants  to  the  Uni- 
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versities  of  Sydney  and  Cape  Town,  vice  chancellors’  funds  to 
supplement  the  existing  provisions  for  academic  leave  at  Mel¬ 
bourne  and  Western  Australia,  allocations  for  the  educational 
services  of  museums  in  New  Zealand  and  Australia,  library  en¬ 
dowment  to  the  University  of  Stellenbosch,  allocations  for  the 
purchase  of  books  at  Auckland  University  College  and  Otago 
University,  reading  material  for  the  blind,  and  the  allocation  of 
additional  art  and  music  study  material  in  the  three  Dominions. 
A  copy  of  the  minute  approved  by  the  Executive  Committee, 
making  clear  the  policy  of  the  Corporation  with  reference  to  its 
activities  in  Australia  and  New  Zealand,  will  be  found  on  page 
77.  An  additional  number  of  scholars  and  research  workers  ex¬ 
iled  from  Germany  have  received  academic  appointments,  and 
grants-in-aid  have  been  allocated  for  the  purpose  of  bringing 
visitors  from  the  Dominions  and  sending  visitors  to  them.  The 
list  of  visitors’  grants  for  the  last  two  years  appears  on  page  78. 

Looking  Forward 

Certain  of  the  comprehensive  enterprises  undertaken  upon 
the  initiative  of  the  Corporation  have  reached,  or  will  shortly 
reach,  the  stage  when  the  utility  of  further  foundation  support 
upon  a  large  scale  is  problematical,  and  although  the  pressure 
continues  upon  all  our  foundations  to  make  emergency  stop-gap 
grants  and  for  the  indefinite  extension  of  “temporary”  help, 
such  pressure  has  measurably  slackened.  The  existing  obliga¬ 
tions  of  the  Corporation  are  no  longer  heavy  and  no  longer 
indefinite.  The  present  reserves  against  capital  depreciation 
appear  to  be  adequate,  and  while  income  from  investments  for 
the  next  decade  seems  destined  to  be  substantially  lower  than 
for  the  ten  years  which  have  passed,  it  should,  in  view  of  the 
character  of  the  investments  held,  prove  steady.  For  all  these 
reasons  it  is  today  possible,  as  it  has  not  been  possible  for  a 
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number  of  years,  for  the  Corporation  to  give  its  primary  atten¬ 
tion  to  the  future. 

It  may  therefore  be  appropriate  to  consider  at  this  time  not 
the  details  of  a  future  program,  nor  even  the  broad  lines  of 
future  activity,  but  rather  certain  factors  which  will  of  necessity 
influence  the  future  course  of  every  American  educational  foun¬ 
dation.  The  remainder  of  this  Report  will  accordingly  be  de¬ 
voted  to  the  presentation  of  certain  general  questions  which 
affect  foundation  programs,  sometimes  indirectly  it  is  true,  but 
essentially  none  the  less.  They  have  been  selected  as  typical 
rather  than  comprehensive.*  Some  of  these  questions  have  not 
always  been  given  the  consideration  they  deserve,  and  the  fact 
that  all  are  themselves  subject  to  constant  change  is  not  always 
borne  in  mind.  The  modern  instances  used  in  illustration  have 
been  drawn  from  the  experience  of  the  Carnegie  Corporation, 
but  might  as  readily  have  been  taken  from  the  records  of  any 
American  foundation  of  substantial  resources  and  broadly  edu¬ 
cational  purpose.  The  factors  selected  are  the  following: 

The  judgment  of  a  lay  Board  of  Trustees  and  the  professional 
or  expert  service  upon  which  it  is  based. 

The  types  of  enterprise  selected  by  a  foundation,  as  con¬ 
trasted  with  its  fields  of  interest— how  it  operates  rather  than 
what  it  seeks  to  accomplish. 

The  relation  of  foundation  contributions  to  other  sources  of 
financial  support  for  the  same  general  purposes,  including 
current  and  future  governmental  expenditure;  the  interrela¬ 
tions  between  philanthropy  and  business;  philanthropic  funds 

*  A  clear-cut  or  wholly  logical  picture  of  foundation  policy  is  not  to  be  expected,  for 
there  are  too  many  conflicts  in  interest.  Running  across,  sometimes  running  counter 
to  the  objective  consideration  of  the  merits  of  any  particular  proposal,  are  such  ques¬ 
tions  as  those  of  geographical  distribution,  or  of  timeliness.  These  counter  currents 
have  been  dealt  with  in  previous  Reports.  The  reader  is  spared  further  discussion  of 
them  at  this  time,  but  he  should  not  forget  their  existence. 
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already  available  and  the  prospect  of  new  gifts  for  scholarship 
and  research. 

The  responsibilities  of  the  foundation  in  an  unbalanced  world. 

Trustees  and  Advisers 

The  range  of  interest  and  the  competence  of  judgment  of  the 
board  of  laymen  who  are  directly  responsible  to  the  public  for 
the  social  usefulness  of  any  foundation  are  today  recognized  as 
factors  of  the  very  highest  importance.  In  making  new  appoint¬ 
ments,  greater  and  greater  care  is  being  exercised  to  enlarge  the 
horizon  ol  the  existing  Board  and  to  keep  the  age  level  of  the 
group  from  rising  too  high.  During  the  year  under  review  the 
Trustees  of  the  Carnegie  Corporation  had  the  unusual  respon- 
sponsibility  of  filling  three  vacancies,  one-fifth  of  the  total 
membership.  Their  choice  is  illustrative  of  these  tendencies. 
The  three  men  selected,  President  Coffman,  Mr.  Kelley  and 
Mr.  Osborn,  were  born  and  reared  in  three  different  states. 
Their  adult  experiences  have  taken  them  for  periods  of  a  year 
or  longer  to  sixteen  other  states.  They  have  had  direct  educa¬ 
tional  experience  as  student,  teacher,  executive  or  trustee  with 
no  fewer  than  twelve  institutions  of  higher  education  and,  as 
well,  with  museums  of  science  and  art  and  with  various  national 
bodies  devoted  to  social  and  educational  inquiry  and  research. 
Their  record  of  public  service  is  both  varied  and  distinguished. 

The  median  age  of  the  Board  as  a  whole  is  at  present  sixty- 
one  years.  Of  the  six  members  joining  the  Corporation  since 
1934,  the  median  age  is  fifty. 

But  a  board,  no  matter  how  distinguished  in  individual 
membership,  must  function  as  a  team  if  it  is  to  be  effective;  it 
must  possess  the  quality  of  cooperative  thinking.  The  Carnegie 
Corporation  may  deem  itself  fortunate  in  the  degree  to  which 
its  Trustees  as  a  team  are  today  interesting  themselves  in  its 
program,  not  in  the  furthering  of  specific  projects  in  which  as 
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individuals  they  may  have  a  personal  interest,  but  rather  in 
studying  and  in  helping  to  formulate  the  broad  lines  of  future 
development,  both  in  the  light  of  past  experience  and  also  in 
terms  of  what  thoughtful  citizens  regard  as  the  fundamental 
present  needs  of  humanity. 

No  board  of  trustees  can  act  in  a  vacuum  either  in  the  adop¬ 
tion  of  general  policies  or  in  the  voting  of  specific  grants.  It 
must  see  that  as  a  basis  for  the  final  layman’s  decision,  for 
which  it  is  responsible,  there  is  gathered  adequate  professional 
and  expert  opinion.  As  to  the  means  of  obtaining  such  informa¬ 
tion,  certain  general  tendencies  may  be  noted.  The  number  of 
fulltime  experts  on  the  permanent  staff  of  foundations  has 
tended  to  decrease;  advice  from  selected  individuals  or  groups 
has  grown  correspondingly,  more  often  through  the  temporary 
service  of  some  individual,  typically  a  university  professor  on 
leave  of  absence,  than  through  the  use  of  advisory  committees. 
A  third  way  to  seek  advice  is  to  turn  to  some  independent  or¬ 
ganization  for  it,  such  advice  being  often  followed  by  some 
supervision  of  the  grant  when  made.  For  this  type  of  service 
the  Corporation  is  fortunate  in  its  relations  with  its  sister  insti¬ 
tutions,  the  Carnegie  Foundation  for  the  Advancement  of 
Teaching  and  the  Carnegie  Institution  of  Washington.  There 
is  a  natural  affinity  between  the  three  great  scholarly  councils — 
the  National  Research  Council,  the  Social  Science  Research 
Council  and  the  American  Council  of  Learned  Societies,  dealing 
respectively  with  the  natural  sciences,  the  social  sciences  and 
the  humanities — and  the  foundations  interested  in  these  fields, 
and  one  of  the  responsibilities  of  such  foundations  should  be 
to  see  that  the  councils  are  adequately  financed  to  render 
advisory  service  not  only  to  themselves,  but  to  other  agencies 
and  individuals. 


CARNEGIE  CORPORATION  OF  NEW  YORK 


Types  of  Activity 

As  contrasted  with  what  a  foundation  is  trying  to  accomplish — 
such  objectives,  for  example,  as  the  improvement  of  higher 
education  or  some  branch  thereof,  the  stimulation  of  scientific 
research,  the  advancement  of  the  arts  or  of  the  social  sciences — 
there  stands  the  question  of  how  it  is  to  reach  its  objective, 
what  types  of  instrumentality  it  shall  select,  what  scheme  of 
organization.  During  the  past  ten  years,  foundation  gifts  for 
the  general  support  or  endowment  of  educational  institutions 
have  dropped  rapidly.  Gifts  for  the  annual  support  of  various 
voluntary,  non-profit-making  organizations,  once  widely  dis¬ 
tributed,  are  becoming  more  strictly  limited  to  those  more  or 
less  closely  identified  with  the  program  of  the  foundation  itself. 
Following  the  concentration  upon  college  and  university  en¬ 
dowments  of  the  early  twenties  came  a  series  of  large  single 
grants  to  meet  the  anticipated  budget  of  some  comprehensive 
study  or  demonstration  to  be  carried  on  over  a  term  of  years. 
These  in  turn  are  being  succeeded  by  the  support  of  selected 
enterprises  which  begin  more  modestly  and  for  which  grants 
are  made  in  successive  years  in  the  light  of  experience  and  ac¬ 
complishment.  A  further  line  of  attack  open  to  a  foundation 
is  through  the  direct  support  of  an  individual  as  an  individual, 
not  as  a  member  of  a  university  faculty  or  inquiry  staff  or  re¬ 
search  group.  The  evidence  is  not  clear  as  to  whether  this  type 
of  grant  is  as  a  whole  gaining  or  losing  favor  among  foundations. 

These  five  types  cannot  be  sharply  differentiated;  they  tend 
to  run  into  one  another,  but  on  broad  lines  they  represent  the 
chief  ways  of  distributing  foundation  funds.  All  have  their 
advantages  and  their  dangers. 

Endowment  grants  to  colleges  and  universities  give  assurance 
of  permanent  usefulness,  but  combined,  as  they  usually  have 
been  in  the  past,  with  campaigns  to  obtain  matching  gifts  from 
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alumni  and  the  public,  they  not  infrequently  stimulated  the 
institution  to  too  rapid  a  development. 

The  chief  trouble  with  voluntary  organizations  for  worthy 
purposes  is  that  there  are  too  many  of  them,  far  too  many  under 
present  financial  conditions  for  the  traffic  to  stand.  It  may  be 
added  that  a  foundation  grant  has  frequently  proved  a  very 
doubtful  blessing  to  an  organization  of  this  character,  since  it 
has  been  followed  by  a  reduction  in  support  from  other  sources. 
Among  them,  however,  are  certain  bodies,  usually  national 
in  scope,  which  should  have  foundation  help,  either  temporary 
or  permanent. 

Ambitious  projects  carefully  planned  in  advance  should,  in 
principle,  be  particularly  attractive  to  foundations.  The  world 
is  full  of  big  questions  today,  and,  if  the  funds  were  made  avail¬ 
able,  the  right  men  and  women  should  be  able  to  organize 
themselves  to  study  and  answer  them.  Many  such  projects 
were  financed  during  the  years  1922-30.  In  certain  cases  the 
results  were  impressive.  In  other,  there  was  a  tendency  to 
bog  down  after  a  year  or  so  of  rather  feverish  activity,  or  to  run 
out  into  a  number  of  relatively  trivial  channels.  On  the  whole, 
it  may  be  questioned  whether  these  enterprises  have  not  proved 
unduly  expensive  for  the  results  obtained.  Certainly  the  proj¬ 
ects  which  start  more  modestly  and  move  forward  step  by  step 
appear  to  be  supplanting  the  earlier  type,  although  they  also 
have  their  dangers  of  waste,  for  it  is  very  easy  to  scatter  grants 
which,  for  one  reason  or  another,  seem  attractive  at  the  mo¬ 
ment,  but  which  are  not  really  steps  toward  the  main  objective. 
It  should  be  pointed  out  that  the  total  cost  of  any  such  enter¬ 
prise  may  ultimately  equal  or  surpass  that  of  the  earlier  type. 
Even  with  the  greatest  care  in  selection,  grants  to  individuals 
are  bound  to  include  a  substantial  number  of  unprofitable  in¬ 
vestments;  but,  if  such  care  be  exercised,  some  few  brilliant 
successes  should  far  more  than  counterbalance  the  losses. 
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The  total  building  and  general  endowment  grants  made 
by  the  Corporation  for  colleges  and  universities  stands  at 
$23,694,687,  of  which  only  $2,384,225  has  been  contributed 
during  the  past  five  years.  The  Corporation  should  perhaps 
be  more  on  the  alert  than  it  has  in  the  recent  past  to  find 
exceptional  opportunities  in  this  field. 

Grants  amounting  to  $2,324,931  to  meet  the  general  expenses 
of  voluntary  organizations  with  which  the  program  of  the  Cor¬ 
poration  has  been  closely  related  include  the  following:  Amer¬ 
ican  Association  for  Adult  Education,  and  related  organizations; 
Institute  of  International  Education;  American  Federation  of 
Arts;  Australian  and  New  Zealand  Council  for  Educational 
Research. 

The  group  of  enterprises  financed  by  large  initial  grants  from 
the  Corporation  includes  the  following:  Study  of  Engineering 
Education;  Modern  Foreign  Language  Study;  American  His¬ 
torical  Association,  Social  Sciences  Study;  Institute  of  Eco¬ 
nomics;  Food  Research  Institute;  American  Law  Institute 
for  Re-statement  of  the  Law.  For  these  enterprises  the  initial 
grants  totaled  $4,310,000.  If  supplementary  grants  were  in¬ 
cluded  the  total  would  be  considerably  higher. 

Typical  of  the  step-by-step  process  are  the  Pennsylvania 
Study  of  the  relations  between  school  and  college,  the  endocrine 
researches  following  the  development  of  insulin  in  1921,  the 
endowment  of  five  college  librarianships,  the  building  up  of 
the  book  collections  in  American  and  Canadian  colleges,  the 
assembly  and  distribution  of  403  sets  of  study  material  for  the 
pictorial  arts  and  music,  grants  for  which  totaled  $3,471,250. 
The  distribution  of  college  book  grants,  art  study  sets  and  music 
study  sets  is  shown  on  the  map  opposite. 

With  the  Corporation,  grants  to  individuals,  totaling 
$2,179,000  since  1925,  have  usually  been  an  incidental  feature 
in  progressing  toward  some  general  program  objective.  Fellow- 
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ships  in  the  arts  were  established  to  meet  a  definite  shortage 
in  the  supply  of  qualified  teachers  at  colleges  and  universities, 
the  library  fellowships  to  stimulate  advanced  study  of  librarian- 
ship,  the  travel  grants  to  men  and  women  in  the  Southern 
Dominions  and  in  the  British  Colonial  Service  in  recognition 
of  the  remoteness  of  these  territories  from  other  centers  of 
intellectual  activity.  The  results  measured  in  individual  ac¬ 
complishment,  as  recorded  in  publications  and  in  other  ways, 
uneven  as  these  results  must  inevitably  be,  direct  attention 
to  the  possibilities  of  grants  of  this  character  as  a  primary, 
rather  than  as  a  secondary,  activity  of  the  Corporation. 

Philanthropy  and  Public  Expenditure 

Reference  has  been  made  in  earlier  Reports  to  the  growing 
stream  of  contributions  from  public  funds,  chiefly  Federal, 
toward  educational  and  cultural  enterprises  hitherto  supported 
in  considerable  part  by  foundations.  During  the  year  under 
review  such  contributions  have  been  greater  than  ever.  It 
would  be  futile  to  attempt  direct  comparison  between  the  use¬ 
fulness  of  these  contributions  and  those  from  foundation  and 
personal  sources,  for  their  primary  purpose  has  been  the  relief 
of  unemployment  and  the  more  rapid  circulation  of  money. 
While  in  many  cases  the  causes  in  which  the  foundations  have 
been  interested  have  undoubtedly  been  harmed  rather  than 
helped  by  hasty  allocation  and  lack  of  competent  supervision, 
on  the  other  hand  it  should  be  recorded  that  some  very  sub¬ 
stantial  results  have  been  achieved.  The  Civilian  Conservation 
Corps  camps,  for  example,  constitute  a  social  experiment  upon 
a  scale  so  large  as  to  have  been  possible  only  through  financing 
by  the  Federal  Government.  The  report  on  the  educational 
services  of  these  camps  prepared  by  the  American  Association 
for  Adult  Education  under  a  grant  from  the  Corporation  is  an 
interesting  and  on  the  whole  a  very  encouraging  document. 
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The  inclusion  of  the  arts  upon  so  broad  a  basis  in  the  program 
of  the  Public  Works  Administration  may  also  prove  to  have  far- 
reaching  effects.  Much,  perhaps  most,  of  the  great  art  of  the 
past  was  created  under  conditions  in  which  subject,  medium, 
dimensions,  and  general  manner  of  treatment  were  determined 
not  by  the  artist  himself,  but  by  the  requirements  of  the  job 
upon  which  he  was  put,  and  this  is  precisely  the  situation  in 
which  the  worker  upon  a  PWA  project  finds  himself.  Certain 
thoughtful  observers  believe  that  the  experience  of  the  past 
two  years  may  do  much  to  create  a  new  attitude  on  the  part 
of  the  artist  toward  his  work  as  a  means  of  gaining  a  livelihood, 
and  a  new  attitude  on  the  part  of  the  public  toward  the  artist, 
and  that  as  a  result  the  artist  and  his  work  may  once  more 
take  the  place  in  the  community  that  they  held  during  such 
historic  periods  of  great  creative  activity  as  the  Italian  Ren¬ 
aissance. 

The  present  scale  of  Federal  expenditure  for  purposes  of  this 
character  is  obviously  temporary.  Our  colleges,  for  example, 
can  hardly  look  forward  to  having  more  than  one  hundred  thou¬ 
sand  of  their  students  supported  from  Washington,  as  was  the 
case  last  year.  In  the  writer’s  judgment,  however,  foundations 
and  individual  donors  must  be  prepared  to  adjust  their  own 
activities  to  a  considerable  degree  of  permanent  rather  than 
temporary  change  in  the  earlier  relations  between  philanthropy 
and  government  expenditure. 

Philanthropy  and  Business 

The  great  industrial  and  business  corporations  in  the  United 
States  have  made  and  are  continuing  to  make  substantial  con¬ 
tributions  to  purposes  in  which  foundations  are  interested, 
notably  in  the  field  of  research.  Apart  from  this,  one  would 
think  offhand  that  organized  money-giving  has  little,  if  any¬ 
thing,  to  do  with  money-making,  but  in  reality  the  interrela- 
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tions  between  philanthropy  and  business  are  becoming  very 
close  in  many  fields.  Certain  philanthropic  objectives  can  be 
reached  only  if  money  is  being  made  by  somebody.  The 
foundation  and  the  public-spirited  manufacturer  or  distributor 
have  often  the  same  objective,  which  the  one  can  reach  only  by 
giving  money  away,  and  the  other  only  by  making  it.  Of  this 
the  current  activities  of  the  Corporation  furnish  numerous  in¬ 
stances.  Not  a  few  of  the  results  of  scientific  research,  such  as 
the  drugs  based  upon  endocrine  research,  must  be  patented  if 
only  for  the  protection  of  the  consumer.  There  are  daily  oppor¬ 
tunities  for  the  foundation  and  the  commercial  publisher,  by 
working  together,  to  achieve  results  in  the  diffusion  of  knowl¬ 
edge  which  neither  could  accomplish  alone.  The  current 
efforts  to  extend  the  circle  of  readers  of  worth-while  books, 
efforts  involving  research  and  experimentation  in  vocabulary, 
in  sentence  and  paragraph  structure,  the  use  of  illustrative 
material  and  the  like,  must  fail  of  their  purpose  unless  the  books 
themselves  when  manufactured  can  be  circulated  at  a  profit  by 
the  publisher.  The  substitution  of  micro-photography  for  the 
printed  page  can  be  of  the  greatest  importance  to  mankind, 
both  by  increasing  the  availability  of  scholarly  material  and 
by  greatly  simplifying  the  preservation  of  documents,  but  the 
change  in  our  habits  which  would  render  the  substitution  pos¬ 
sible  must  await  the  development  of  an  efficient  projector 
which  can  be  sold  at  a  low  price  and  still  make  a  profit  for  the 
manufacturer.  Similarly,  the  spread  of  new  opportunities  for 
art  appreciation  must  depend  in  large  measure  upon  the  assur¬ 
ance  of  a  reasonable  profit  to  the  manufacturer  and  distributor. 


Present  and  Future  Philanthropic  Resources 

Consideration  must  be  given  in  the  first  place  to  the  funds 
already  made  available  from  foundation  and  individual  sources 
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for  purposes  appropriate  to  foundation  activity.  In  the  aggre¬ 
gate  such  funds  must  represent  a  vast  total.  It  is  true  that 
most  of  these  gifts  are  no  longer  liquid,  having  been  used,  for 
example,  in  the  construction  of  buildings,  in  salaries,  or  the 
purchase  of  equipment,  but  a  substantial  sum  remains  dis¬ 
tributed  as  endowment  among  many  institutions  and  is  rela¬ 
tively  free  to  meet  future  calls. 

As  to  the  future,  will  the  amount  and  particularly  the  in¬ 
cidence  of  present  and  coming  taxation  so  dry  up  the  springs  of 
private  contributions  for  educational  and  social  purposes  as  to 
create  a  philanthropic  drought,  dangerous  to  all  good  causes 
and  catastrophic  for  such  institutions  as  endowed  universities? 
During  the  year,  a  number  of  influential  citizens  have  in  public 
statements  viewed  the  situation  with  an  alarm  which  is  clearly 
genuine,  but  the  basis  of  which  may  fairly  be  questioned.  For 
one  thing,  there  is  some  evidence  that  these  very  doubts  and 
fears  concerning  taxation,  which,  it  is  asserted,  are  deterring 
certain  potential  donors,  are  exerting  exactly  the  opposite 
influence  upon  others  in  whose  minds  these  factors  are  operating 
to  make  philanthropic  gifts  and  bequests  a  more  attractive  use 
of  wealth  than  would  otherwise  be  the  case.  But  whether  such 
uncertainties  act  as  a  psychological  deterrent  or  a  psycho¬ 
logical  stimulant,  past  experience  would  indicate  that  influences 
of  this  character  are  relatively  short-lived.  The  safest  way  to 
estimate  future  philanthropies  is  to  “project  the  curve”  of 
past  philanthropies.  To  take  the  years  from  1923  to  1928  as  a 
normal  criterion  of  expectation  is  simply  to  deceive  ourselves, 
but  it  would  be  equally  deceptive  to  base  our  expectations  on 
the  lean  years  which  followed  them.  If  we  take  a  longer  view, 
if  we  permit  the  abnormal  periods  of  the  boom  and  the  depres¬ 
sion  which  followed  it  to  factor  one  another  out  in  our  thinking, 
there  would  appear  to  be  no  cause  for  dismay.  At  any  rate, 
an  examination  of  the  annual  reports  of  nine  representative 
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American  colleges  and  universities  for  typical  years  over  a 
thirty-year  period  shows  that  in  1913-14  they  received  over 
$5,000,000;  in  1923-24,  over  $15,000,000;  in  1933-34,  over 
$11,000,000.  This  would  indicate  that  the  curve  of  gifts  and 
bequests  which  began  to  rise  about  the  turn  of  the  century  is 
maintaining  its  upward  course  with  reasonable  steadiness  and 
may  therefore  be  expected  to  continue  to  rise.  Harvard  Uni¬ 
versity  made  no  drive  for  funds  but  was  nevertheless  able  to 
announce  gifts  of  five  and  one-half  million  dollars  at  its  recent 
Tercentenary. 

Since  so  large  a  proportion  of  foundation  income  goes  di¬ 
rectly  or  indirectly  to  the  endowed  institutions,  it  is  also  per¬ 
tinent  to  recall  that  within  the  past  two  years  gifts  aggregating 
several  million  dollars  have  been  made  by  their  respective 
donors  to  three  existing  organizations,  the  Children’s  Fund  of 
Michigan,  the  John  Simon  Guggenheim  Memorial  Foundation, 
and  the  Institute  for  Advanced  Study,  and  that  Mrs.  Mary  A. 
Rackham  has  contributed  more  than  $1,000,000  from  her  own 
funds  to  supplement  the  endowment  grants  already  made  by 
the  Rackham  Fund  to  the  University  of  Michigan. 

In  considering  the  adequacy  of  present  and  future  philan¬ 
thropic  resources,  some  consideration  must  be  given  to  the  past, 
present  and  future  attitude  of  potential  recipients,  institutional 
or  individual.  There  is  a  growing  belief,  based  on  something 
more  than  a  rationalizing  of  the  inevitable,  that  our  universities 
will  gain  rather  than  lose  by  adopting  a  less  costly  and  preten¬ 
tious  scale  of  doing  things.  Whatever  contributes  to  a  prestige 
that  will  tend  to  attract  the  elite  among  teachers  and  students 
alike  is  legitimate  and  worthy,  and  so  is  whatever  contributes 
to  the  opportunities  for  the  individual  in  the  institution;  but 
to  what  degree  do  sumptuous  dormitories  and  dining  halls, 
palatial  classroom  and  laboratory  buildings,  the  appointment 
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of  ordinary  people  to  extraordinary  professorships,  rarissima  in 
the  library,  really  contribute  to  the  prestige  that  matters? 

A  second  pertinent  factor  is  the  degree  of  cooperation  among 
colleges  and  universities.  While  no  generalization  is  ever  wholly 
fair,  it  is  essentially  true  that  though  American  scholars  and 
research  workers  are  notably  cooperative,  American  scholarly 
institutions  have  until  very  recently  been  notably  uncoopera¬ 
tive.  The  items  in  a  college  or  university  budget  first  to  dis¬ 
appear  in  days  of  falling  income  are  those  dedicated  to  the 
joint  support  of  desirable  enterprises.  A  policy  of  rugged 
individualism  has  furnished  the  pattern  which  each  institution 
has  chosen  to  follow.  College  libraries  have  duplicated  costly 
and  little  used  books  and  journals  already  in  nearby  collections; 
departments  have  been  “rounded  out,”  to  adopt  their  own 
phrase,  not  because  of  any  recognizable  demand  but  to  match 
or  surpass  the  offerings  of  their  neighbors.  With  the  depression 
has  come  at  least  the  beginnings  of  a  change  in  attitude,  which 
is  to  the  good,  but  there  is  need  to  recognize  more  widely 
throughout  the  country  the  principle  which  should  underlie  the 
present  evidences  of  cooperation,  and  to  apply  that  principle 
more  generally.  A  case  in  point  is  the  support  of  circulating 
art  exhibitions,  discussed  on  page  30.  It  would  be  a  negligible 
hardship  for  each  college  in  the  United  States  to  cut  down  its 
professorships  by  one,  each  university  by  two,  and  if  as  a 
vacancy  occurred  in  some  decorative  but  really  unessential 
field  this  were  left  unfilled,  it  would  not  be  many  years  before 
this  would  provide  the  funds  for  cooperative  enterprises  which 
would  immensely  broaden  the  opportunities  of  faculty  and 
student  alike  with  reference  to  art  exhibits,  music,  drama, 
visiting  lectureships,  facilities  for  field  work  and  foreign  study, 
and  for  scholarly  publication. 

Still  another  factor  is  the  attitude  of  institutions  and  in¬ 
dividuals  toward  activities  which  are  other  than  routine  in 
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character.  Any  one  in  middle  life  who  is  at  all  familiar  with 
the  progress  of  scholarship  and  research  in  the  United  States 
can  recall  what  happened,  say  thirty  years  ago,  when  a  young, 
competent  and  ambitious  person  struck  a  new  “lead.”  He 
(women  didn’t  have  much  of  a  chance  in  those  days,  so  it  is  not 
necessary  to  worry  about  our  pronouns),  he  rejoiced  in  his  heart 
at  the  challenge  and  the  opportunity,  and  went  to  work  with  all 
his  might,  using  what  time  he  could  beg,  borrow  or  steal  without 
actually  losing  his  job,  and  with  the  materials  at  hand,  whatever 
they  might  be.  It  never  occurred  to  him  to  ask  either  for  en¬ 
dorsement  by  committees  or  boards  or  councils  as  a  preliminary 
to  going  to  work,  or  to  be  relieved  from  other  duties,  or  to 
present  a  budget  of  what  money  would  be  needed  before  opera¬ 
tions  could  start.  In  those  days,  when  a  scholarly  or  profes¬ 
sional  society  had  an  idea,  it,  also,  developed  the  idea  with  the 
voluntary  services  of  its  members  and  with  the  material  at 
hand,  and  the  money,  if  any,  in  hand. 

Now  it  may  frankly  be  admitted  that  such  a  state  of  affairs 
had  its  elements  of  weakness.  It  is  neither  economical  nor  effi¬ 
cient  for  a  highly  qualified  individual  to  do  twopenny  chores, 
and  the  old  way  of  doing  things  involved,  sometimes,  hardship 
not  only  upon  the  man  with  the  idea,  but  upon  others.  There 
was  certainly  neglect  of  undergraduate  students,  and  there 
must  have  been  other  complications.  In  the  earlier  period,  too, 
there  were  workers  who  received  help,  both  in  money  and  in 
other  ways,  and  today  there  must  be  many  instances  of  men 
and  women  who  are  going  ahead  in  the  old-fashioned  way.  Nor 
is  the  writer  attempting  to  relieve  the  foundation  from  future 
obligations  to  research.  Some  ideas  cannot  be  tried  out  at  all 
without  expensive  apparatus,  or  costly  travel,  and  there  will 
always  be  plenty  to  do  in  following  up  and  developing  enter¬ 
prises  already  begun  in  a  modest  way.  It  may,  however,  be 
fair  to  ask  whether  in  comparing  the  typical  enterprises  of  the 
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two  periods,  there  has  not  been  a  definite  swing  in  the  direction 
indicated,  and  whether  in  the  future  the  element  of  spon¬ 
taneity,  of  elan  vital ,  more  in  evidence  under  the  old  order  than 
in  later  days  of  subsidized  research,  may  not  again  be  expected 
to  resume  its  real  importance.  It  all  goes  back  to  the  homely 
truth  that  money,  from  whatever  source  received  and  for  what¬ 
ever  purpose  applied,  is  always  secondary  in  significance  to  the 
individual  with  an  idea  and  with  the  character  and  determina¬ 
tion  to  carry  it  out. 

An  Unbalanced  World 

The  last  of  these  general  considerations  has  to  do  with  the  re¬ 
lations  between  a  foundation  and  its  policies  and  a  bewildered 
world — a  world  in  which  men’s  thoughts  are  in  confusion  and 
its  institutions  out  of  balance.  The  responsibility  lying  upon 
the  trustees  of  a  foundation  for  the  selection  of  objects  to  sup¬ 
port  is  never  a  light  one;  it  is  doubly  heavy  at  times  when  the 
world  is  as  it  is  today.  Is  it  inertia  or  cowardice  which  con¬ 
tinues  today  the  support  of  enterprises  in  such  fields  as  adult 
education,  bibliographic  research,  the  appreciation  of  art  and 
music,  or  is  it,  rather,  a  sound  instinct?  Last  year,  Sir  Josiah 
Stamp  made  the  commencement  address  at  the  University  of 
California.  In  this  address,  among  other  memorable  state¬ 
ments,  he  said:  “The  need  of  an  unbalanced  age  is  surely  above 
all  a  steady  stream  of  influence  from  balanced  minds  and  lives. 

‘The  balanced  life  in  an  unbalanced  age,’  is  fit  to  be 
written  over  all  porticos  of  learning.” 

Certainly  the  world  today  has  more  than  its  normal  share  of 
unbalanced  men  and  women.  Fundamental  changes  with  roots 
going  back  for  decades  have  been  tending  to  break  down  the 
family  and  religious  controls  upon  which  western  civilization 
had  so  long  relied.  Changes  in  the  character  of  human  occupa¬ 
tions  in  the  direction  of  mass  production  and  huge  commercial 
organizations,  as  contrasted  with  the  creative  work  of  the  crafts- 
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man  and  the  all-round  activities  of  the  old-fashioned  tradesman 
or  farmer,  have  been  tending  to  reduce  the  variety  in  detail  and 
the  direct  responsibilities  of  everyday  life.  And  superimposed 
upon  all  these  long-time  trends  we  have  the  phenomenon  of 
the  so-called  Lost  Generation.  Indeed,  so  far  as  the  normal 
processes  of  education  are  concerned  there  are  really  three  lost 
generations,  running  one  into  another:  that  of  the  war;  that 
of  the  excited  and  largely  fictitious  prosperity  of  the  twenties; 
and  that  of  the  depression.  With  all  these  factors  at  work,  it 
is  small  wonder  that  the  principles  and  practices  of  democracy 
have  experienced  so  cruel  a  set-back,  or  that  millions  of  men 
and  women  the  world  over  seem  willing  to  permit  dictators, 
or  dictatorial  groups,  to  do  their  thinking  for  them. 

If  the  way  were  clear  for  foundation  trustees  to  make  telling 
contributions  toward  balance  in  the  world  itself,  the  answer 
would  be  easy,  but  the  way  is  not  clear.  It  is  indeed  none  too 
clear  how  far  we  can  contribute  toward  balancing  individual 
lives,  particularly  the  individual  lives  of  these  lost  generations, 
but  surely  it  is  only  by  applying  the  very  best  that  we  have  in 
imagination  and  in  intellect  to  our  processes  of  education  that 
we  can  hope  to  be  of  real  service.  In  the  light  of  what  has 
actually  been  accomplished,  we  can  at  least  tackle  the  problem 
with  courage,  if  not  with  complete  confidence,  and  in  the  hope 
that  the  balanced  men  and  women  in  the  world  will,  before  too 
long,  find  a  way  to  balance  the  world  itself  once  again. 

Respectfully  submitted, 

Frederick  P.  Keppel, 

President 

Note:  The  attention  of  the  reader  is  called  to  the  Appendix, 
pages  55-92,  prepared  under  the  direction  of  the  Secretary  of  the 
Corporation,  which  contains,  in  addition  to  the  detailed  record 
of  grants  during  the  year,  much  general  information  bearing 
upon  the  discussion  of  the  foregoing  Report. 
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APPROPRIATIONS  AUTHORIZED 
Fiscal  Year  1935-36 

Payable  1935-36  unless  otherwise  stated 
LIBRARY  INTERESTS 

American  Library  Association  $45,000 

Catalog  Code  Revision  Committee,  $15,000,  payable 
$7,500  annually  1935-37;  Board  of  Education  for  Li- 
brarianship,  2  grants  totaling  $13,000.  Library  fellow¬ 
ships:  United  States,  $10,000;  Canada,  $3,000*; 

Prince  Edward  Island,  $2,000*;  Puerto  Rico,  $2,000. 

Library  School  Support  58,000 

University  of  Chicago,  2  grants  totaling  $25,000,  pay¬ 
able  in  varying  amounts  1935-40;  University  of  Michi¬ 
gan,  $15,000;  Hampton  Institute,  2  grants  totaling 
$10,500;  University  of  Denver,  $7,500. 

Library  Development  in  British  Dominions  and  Colonies 


University  of  Stellenbosch  75,000* 

Kenya  Colony,  payable  in  varying  amounts  1935-39  15,000* 

University  of  Otago,  purchase  of  books,  payable  $5,000 

annually  1935-38  15,000* 

Library  Service  in  Africa  for  Non-Europeans  13,500* 


Port  Elizabeth  and  Eastern  Cape  Province,  $5,000*; 
expenses  of  itinerant  organizer,  $3,000*;  Natal, 

$2,500*;  Cape  Coloured  Library  Committee,  $1,500*; 
Bechuanaland  Protectorate,  $1,000*;  Southern  Rho¬ 
desia,  $500*. 

Various  32,250* 

University  of  Western  Australia,  library  service  for 
adults,  $8,750*,  payable  in  varying  amounts  1935-38; 
Commonwealth  National  Library,  Australia,  exten¬ 
sion  service,  $7,500*,  payable  $2,500  annually  1935- 
38;  New  Zealand  Institute  for  the  Blind,  $5,000*; 

South  African  Library  for  the  Blind,  $5,000*;  Public 
Libraries  Board,  Newfoundland,  traveling  library, 

*  From  British  Dominions  and  Colonies  Fund. 
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$3,000*;  Antigua  (B.W.I.)  Public  Library,  purchase 
of  books  and  equipment,  $1,500*;  St.  Vincent 
(B.W.I.)  Carnegie  Library,  purchase  of  books  and 
equipment,  $1,500*,  payable  $500  annually  1935-38. 

Specific  Projects  and  Interests 

Smith  College,  development  of  library 

Vassar  College,  endowment  of  library 

National  Home  Library  Foundation,  educational  pub¬ 
lications 

Denver  Public  Library,  bibliographic  center 
Various  Library  Projects 

New  York  Public  Library:  music  department,  $5,000; 
development  of  Schomburg  collection,  $3,000;  study  of 
circulation  and  reference,  $1,300.  Union  library  cata¬ 
log,  Philadelphia,  $8,000;  Vanderbilt  University,  circu¬ 
lating  library  for  rural  ministers,  $6,000;  study  of  libraries 
in  United  States,  $5,000;  Special  Libraries  Association, 
technical  book  review  index,  $3,000. 

In  addition,  $2,200  from  funds  previously  appropriated 
was  allocated  to  Columbia  University  for  grants-in-aid 
for  librarians  of  Washington  and  Lee  University  and 
the  University  of  Puerto  Rico. 

Total  for  Library  Interests 

ADULT  EDUCATION 
American  Association  for  Adult  Education 
Specific  Projects  and  Studies,  $49,750 

Journal  of  Adult  Education,  $15,000;  general  support, 
$8,500;  tenth  anniversary  meeting,  $8,500;  simplifica¬ 
tion  of  reading  material  for  adults,  $6,250;  study  of 
music  in  adult  education,  $6,000;  field  work  with 
community  or  regional  councils,  $4,500;  educational 
program  for  young  adults  in  New  Jersey,  $1,000. 

Cooperative  Projects,  etc.,  $57,000 

Forum  experimentation  in  Springfield,  Mass.,  and  in 
Hartford,  Conn.,  2  grants  totaling  $11,000;  Colum- 
*  From  British  Dominions  and  Colonies  Fund. 
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bia  University,  Teachers  College,  training  for  leaders 
in  adult  education,  and  experiments  in  reading  mate¬ 
rial  for  adults,  $7,500;  Peoples  Institute,  United 
Neighborhood  Guild,  experimental  program,  $5,500; 
Adult  Education  Council  of  Denver,  $5,000;  Cali¬ 
fornia  Association  for  Adult  Education,  $5,000;  li¬ 
brary  advisory  service  in  CCC  educational  program, 
$5,000;  Foreign  Language  Information  Service,  mass 
education  through  the  foreign  language  press,  $5,000; 
fellowships,  general  studies  at  Yale,  $4,000;  adult 
education  program  at  Saranac  Lake  and  nearby 
sanatoria,  $3,000;  National  Theatre  Conference, 
$2,000;  cooperation  with  Office  of  Education  in 
Federal  program,  $1,000;  New  England  Conference 
on  Education,  $1,000;  National  Educational  Associa¬ 
tion,  publication  program,  $1,000;  experiment  with 
high  school  graduates  in  Dallas,  Texas,  $1,000. 
Grants  in  Occupational  Education,  see  page  67. 

General  Adult  Education  Interests 

St.  Francis  Xavier’s  College  (Nova  Scotia),  extension 


activities,  payable  in  varying  amounts  1936-41  $30,000* 

Canadian  Association  for  Adult  Education,  administra¬ 
tive  expenses,  payable  in  varying  amounts  1935-38  18,000* 

Yale  University,  Division  of  General  Graduate  Studies, 

fellowship  aid  I3,5°o 

Workers  Educational  Bureau  of  America,  educational 

program  11,250 

National  Advisory  Council  on  Radio  in  Education  6,000 

National  conference  on  educational  broadcasting, 

$4,000;  publication  program,  $2,000. 

Various  12,750 


Farmers  Federation,  Inc.  (Asheville,  N.  C.),  educa¬ 
tional  program,  $7,500;  Jubilee  Guilds  of  Newfound¬ 
land,  administrative  expenses,  $4,000*,  payable  $2,000 
annually,  1935-37;  British  Drama  League,  New 
Zealand,  purchase  of  plays,  $1,250*. 

Total  for  Adult  Education  Interests 


*  From  British  Dominions  and  Colonies  Fund. 
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THE  ARTS 

This  section  includes  grants  for  museums  and  related  enterprises 
Arts  Teaching  Equipment 

For  colleges,  libraries,  etc.,  in  the  United  States, 

$25,000;  for  colleges,  etc.,  in  the  British  Dominions  and 
Colonies,  $25,000*  $50,000 

Sets  of  equipment  valued  at  $5,000  each  were  allocated 
from  these  funds,  and  from  funds  previously  appro¬ 
priated,  to  the  following:  University  of  Adelaide*; 

University  of  British  Columbia*;  University  of 
Delaware;  Hendrix  College;  University  College  of 
the  Orange  Free  State*;  University  of  Otago*;  Uni¬ 
versity  of  Puerto  Rico;  Rockford  College;  Sarah 
Lawrence  College;  University  of  Stellenbosch*; 

Teachers  College  (Sydney,  Australia)*;  University 
of  Texas;  University  of  Western  Australia*. 

Sets  were  also  allocated  to:  Napier  (New  Zealand) 

Society  of  Arts  and  Crafts*;  Queensland  (Australia) 

Art  Fund*. 

For  supplementary  material  for  colleges  in  the  United 

States  10,000 

For  secondary  schools  in  the  United  States,  $50,000; 
for  secondary  schools  in  the  British  Dominions  and 
Colonies,  $20,000*  70,000 

Sets  of  equipment  valued  at  $2,000  each  were  al¬ 
located  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Altoona  (Pa.)  High 
School;  Bishop’s  College  School  (Quebec)*;  Brisbane 
(Australia)  Boys’  College*;  Bronxville  (N.  Y.)  Public 
Schools;  Chatham  (Va.)  Hall;  Durban  (South 
Africa)  Girls’  School*;  Fort  Smith  (Ark.)  Public 
Schools;  George  School,  (Pa.);  Girls  Latin  School, 

(Ill.);  Hobart  (Tasmania)  Education  Department*; 

King’s  College  (New  Zealand)*;  University  of  Min¬ 
nesota;  Mitchell  (S.  D.)  High  School;  Oak  Lane 
Country  Day  School  (Pa.);  Omaha  (Neb.)  Central 

*  From  British  Dominions  and  Colonies  Fund. 
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High  School;  Ontario  Ladies’  College*;  Packer  Col¬ 
legiate  Institute;  Pretoria  (South  Africa)  Education 
Department*;  Rangiora  (New  Zealand)  High 
School*;  Reading  (Pa.)  High  School;  Riverdale 
(N.Y.)  Country  School;  St.  George’s  College  (South¬ 
ern  Rhodesia)*;  St.  Paul’s  School,  (N.  H.);  Spokane 
(Wash.)  High  Schools;  Trinity  College  School 
(Ontario)*;  Tuscaloosa  (Ala.)  Senior  High  School; 

Wichita  (Kan.)  High  Schools;  Williston  Academy 
(Mass.);  Winnetka  (Ill.)  Public  Schools;  Wisconsin 
High  School  (Madison). 

Sets  were  also  allocated  to:  Australian  Council  for 
Educational  Research*,  2  sets  for  use  in  Victoria 
schools;  Cincinnati  (Ohio)  Art  Museum;  El  Paso 
(Tex.)  Library;  Gibbes  Memorial  Art  Gallery 
(Charleston,  S.  C.);  Springfield  (Ohio)  Y.W.C.A.; 

Superior  (Wis.)  Public  Library. 

College  and  University  Projects,  Studies,  etc. 

Columbia  University  $31,500 

School  of  Architecture,  town  planning,  $24,000,  pay¬ 
able  $6,000  annually  1935-39;  Teachers  College, 

Institute  of  Educational  Research,  research  in  psy¬ 
chology  of  art,  $7,500. 

University  of  Alberta,  fine  arts  program  in  extension 


department,  payable  $10,000  annually  1935-37  20,000* 

Union  College,  Institute  of  the  Theatre  and  Mohawk 

Drama  Festival,  payable  in  varying  amounts,  1935-38  12,000 

Harvard  University,  technical  department  of  Fogg  Art 

Museum  10,000 

Various  17,050 


Smith  College,  preparation  of  material  for  art  study 
in  sculpture,  $5,000;  State  University  of  Iowa,  fine 
arts  program,  $5,000;  University  of  Toronto,  lec¬ 
tureship  in  fine  arts,  $4,800*,  payable  $2,400  annually, 
1 935—37;  University  of  Oregon,  research  in  apprecia¬ 
tion  of  art  and  nature,  $2,250. 

*  From  British  Dominions  and  Colonies  Fund. 
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National  Organizations,  etc. 

American  Federation  of  Arts  $48,000 

Circulating  exhibition,  2  grants  totaling  $20,000;  gen¬ 
eral  activities,  2  grants  totaling  $25,000;  administra¬ 
tive  expenses,  $3,000. 

American  Institute  of  Architects,  grants-in-aid  for 


summer  study.  12,000 

College  Art  Association  11,200 

Circulating  exhibition,  $10,000;  The  Art  Bulletin, 

$1,200. 

Regional  Plan  Association,  Inc.,  support  10,000 

Various  27,500 


Study  and  experimentation  in  the  field  of  circulating 
art  exhibitions,  $8,500;  National  Alliance  of  Art  and 
Industry,  support,  $8,000;  Federated  Council  on  Art 
Education,  vocational  guidance  program,  $7,000; 
Greenwich  House  Workshops,  fine  arts  program, 
$2,000;  School  Art  League,  educational  art  work  in 
New  York  City  schools,  $2,000. 


Museum  Development  in  British  Dominions  and  Colonies 


In  Australia 

5  0,000 : 

In  New  Zealand 

50,000' 

In  Canada 

30,000' 

Museums,  Institutes,  Schools,  etc. 

Educational  Programs 

58,500 

Worcester  Art  Museum,  regional  program  in  music 
and  art,  $15,000,  payable  in  varying  amounts  1935- 
38;  Art  Gallery  of  Toronto,  $14,000*,  payable  in 
varying  amounts,  1935-37;  Museum  of  the  City  of 
New  York,  $12,000,  payable  $4,000  annually  1935-38; 
Colorado  Springs  Fine  Arts  Centre,  $10,000,  payable 
$2,500  annually  19 35-39;  Art  Institute  of  Chicago, 
$5,000;  Boston  Museum  of  Fine  Arts,  educational 
program,  $2,500. 

*  From  British  Dominions  and  Colonies  Fund. 
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Museum  Enterprises,  etc. 

New  York  Museum  of  Science  and  Industry,  $40,000, 
payable  $20,000  annually  1 93 5—37 ;  Metropolitan 
Museum  of  Art,  catalog  of  ancient  glass,  $7,000; 
Auckland  Society  of  Arts,  grants-in-aid  for  travel 
and  study,  $6,000*;  Gibbes  Memorial  Art  Gallery 
(Charleston  S.  C.),  $6,000,  payable  in  varying 
amounts  1935-38;  National  Gallery  of  Canada,  lec¬ 
tureship  in  art,  $3,000*. 

Grants-in-aid  for  museum  workers  or  art  teachers  in 
New  York  region  for  special  training,  payable  $6,000 
annually  1935-37 

Allocations  from  these  funds  were  made  to  the  fol¬ 
lowing:  New  York  University,  $3,908;  Columbia 
University,  $1,880;  Yale  University,  $175. 

Music  Study  Material 

For  colleges:  in  the  United  States,  $50,000;  in  the  British 
Dominions  and  Colonies,  $25,000*;  for  negro  colleges  in 
the  United  States,  $20,000 

Sets  of  equipment  valued  at  $2,500  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Agricultural  and 
Mechanical  College  of  Texas;  Albion  College;  An¬ 
tioch  College;  University  of  Buffalo;  University  of 
Chattanooga;  Clemson  College;  Cornell  College;  Den¬ 
ison  University;  Fort  Hays  Kansas  State  College; 
University  of  Hawaii;  University  of  Kentucky;  Uni¬ 
versity  of  Maine;  University  of  New  Mexico;  Univer¬ 
sity  of  North  Dakota;  State  College  of  Washington; 
Utah  State  Agricultural  College;  University  of  Ver¬ 
mont;  West  Virginia  University;  Wilson  College; 
Universitv  of  Wisconsin. 

J 

Sets  were  also  allocated  to  the  following  negro  colleges 
in  the  United  States:  Atlanta  University;  Bennett 
College;  Dillard  University;  Hampton  Institute; 
Howard  University;  Morgan  College;  Talladega  Col¬ 
lege;  Tuskegee  Institute. 

For  secondary  schools:  in  the  United  States,  $50,000; 
in  the  British  Dominions  and  Colonies,  $20,000* 
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1 2,000 


95,000 


70,000 


*  From  British  Dominions  and  Colonies  Fund. 
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Various  Activities  in  Music 

Association  of  American  Colleges,  concert  bureau  proj¬ 
ect,  payable  in  varying  amounts  1935-38,  $51,500; 
University  of  Western  Ontario,  music  program,  $10,- 
000*,  payable  in  varying  amounts  1935-38;  University 
of  Pennsylvania,  choral  societies,  $8,000,  payable 
$4,000  annually  1935-37;  Canadian  Bureau  for  the 
Advancement  of  Music,  support,  $5,000*;  Dalcroze 
School  of  Music,  support,  $5,000;  Oratorio  Society, 
support,  $5,000;  Union  Theological  Seminary,  support 
of  music  department,  $5,000;  National  Orchestral  Asso¬ 
ciation,  support,  $4,000;  Queen’s  University,  choral 
work,  $2,500*;  New  York  Women’s  Symphony  Orches¬ 
tra,  support,  $2,000;  grant-in-aid  for  research  in  African 
music,  $1,500*;  Pan  American  Union,  concerts  in  Latin 
American  music,  $1,500. 

Total  for  the  Arts 


RESEARCH,  STUDIES  AND  PUBLICATIONS 
Carnegie  Foundation  for  the  Advancement  of  Teaching 

Study  of  education  in  the  State  of  Pennsylvania,  2 
grants  totaling  $46,250,  payable  in  varying  amounts 

1 935-39- 

Comparative  study  of  the  examination  problem  in  edu¬ 
cation,  $21,800. 

Support  of  Educational  Records  Bureau,  $21,000,  pay¬ 
able  in  varying  amounts  1935-38. 

Studies  in  graduate  education  at  the  University  of 
Minnesota,  $11,000. 

Studies  in  modern  language  conducted  by  the  American 
Council  on  Education,  $10,000. 

Study  of  proposed  curriculum  in  English  usage  and 
composition,  $9,700. 

Studies  of  unitary  assignments  in  higher  education, 
$8,400. 


$101,000 


$857,75° 


$I37>I5° 


*  From  British  Dominions  and  Colonies  Fund. 
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Work  of  the  Committee  on  the  junior  scholastic  aptitude 
test  of  the  Secondary  Education  Board,  $4,000. 

Studies  in  school  law  at  Purdue  University,  and  dis¬ 
semination  of  the  results,  $2,500,  payable  $500  an¬ 
nually  1935-40. 

Study  of  library  usage  in  colleges,  conducted  at  the 
State  University  of  Iowa,  $2,500. 


Carnegie  Institution  of  Washington 

Studies  of  cosmic  rays,  $12,950. 

Clearing,  digging  and  restoring  at  Chichen  Itza,  $12,000. 

High  pressure  studies  at  the  Geophysical  Laboratory, 
$10,000. 

Preservation  of  primeval  flora  and  its  landscape  setting 
at  Point  Lobos,  California,  $9,700. 

Investigation  on  leukemia,  at  Columbia  University, 
$7,500. 

Prolactic  research,  $7,000. 

Research  in  relation  of  food  to  longevity,  $5,000. 

Studies  as  to  origin  and  evolution  of  man,  as  recorded  in 
Himalayan  region  of  Asia,  $4,800. 

Research  in  gynecology,  $3,000. 

Research  in  physics  at  California  Institute  of  Tech¬ 
nology,  $3,000. 


Carnegie  Institute  of  Technology,  metallurgical  research 

American  Council  of  Learned  Societies 

Research  and  publication  in  art,  $25,000. 

Publication  of  meritorious  works  by  American  scholars 
in  the  humanities,  $20,000. 

Comprehensive  and  critical  history  of  Greek  philosoph¬ 
ical  and  scientific  thought  prior  to  400  B.C.,  $13,500, 
payable  in  varying  amounts  1935-38. 


$74,95° 


1 2,000 
74,500 
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Completion  of  the  census  of  medieval  and  renaissance 
manuscripts,  $6,500. 

Publication  of  dated  Greek  manuscripts,  $6,000. 

Photography  of  examples  of  early  American  architec¬ 
ture,  $3,500. 

University  of  the  Witwatersrand,  development  of  program 
in  geophysics,  payable  in  varying  amounts  1935-38 

Royal  Society  of  Canada,  scholarships  for  Canadian  stu¬ 
dents,  payable  in  varying  amounts  1936-41 

National  Academy  of  Sciences,  support  of  National  Re¬ 
search  Council 

New  School  for  Social  Research,  emergency  support, 
payable  in  1936-37 

Columbia  University 

Council  for  Research  in  the  Social  Sciences,  survey  of 
certain  trends  in  rural  life,  $19,970;  dental  research, 
$6,000;  grants-in-aid  in  the  field  of  statistical  analysis, 

U,  535- 

University  of  Rochester,  dental  research 

Royal  Institute  of  International  Affairs,  preliminary  study 
of  Equatorial  and  Southern  Africa 

Social  Science  Research  Council,  administrative  expenses 

Yale  University,  dental  research 

Governor’s  (N.  Y.)  Commission  for  the  Study  of  the  Edu¬ 
cational  Problems  of  Penal  Institutions  for  Youth 

Engineering  Index,  Inc.,  support,  payable  in  varying 
amounts  1935-39 

Stanford  University,  Food  Research  Institute 

*  From  British  Dominions  and  Colonies  Fund. 
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Inquiries  on  educational  and  cultural  interests  of  the 
British  Colonies,  payable  $5,000  annually  1935-37 

Various  Projects 

National  Conference  on  Nomenclature  of  Disease, 
support,  $6,500;  Bibliographical  Society  of  America, 
list  of  publications  of  international  congresses  and  con¬ 
ferences,  $6,000;  Dental  Research  (unallocated),  $6,000; 
American  Council  on  Education,  handbook  on  higher 
education,  $5,000;  American  Foundation  for  the  Blind, 
development  of  talking  books,  $5,000;  Byzantine  Insti¬ 
tute,  mosaics  of  Mosque  of  Sancta  Sophia,  $5,000;  Na¬ 
tional  Society  for  the  Study  of  Education,  year  book  on 
international  understanding  in  the  curriculum  of  public 
schools,  $5,000;  University  of  Sydney,  research  in  chem¬ 
istry,  $4,500*,  payable  $2,250  annually  1935-37;  Uni¬ 
versity  of  California,  dental  research,  $4,000;  Modern 
Language  Association,  publication  of  1st  Henry  IV  of 
the  Variorum  Shakespeare,  $4,000;  Walter  and  Eliza 
Hall  Institute  of  Research  in  Pathology  and  Medicine 
(Australia),  medical  research,  $4,000*,  payable  $2,000 
annually  1935-37;  Washington  University,  dental  re¬ 
search,  $4,000;  Australian  Council  for  Educational  Re¬ 
search,  study  of  effect  of  tropical  conditions  on  mental 
and  physical  health  of  school  children,  $2,600*;  Biological 
Control  of  Insect  Pests  in  the  West  Indies,  support  of 
study,  $2,500*;  University  of  Chicago,  research  in  uni¬ 
tary  abilities,  $2,400;  Cornell  University,  research  in 
X-rays,  $2,000;  Harvard  University,  fundamental  re¬ 
search  in  physics,  $2,000;  Archaeological  Institute  of 
America,  American  Journal  of  Archaeology,  $1,200. 

Total  for  Research,  Studies  and  Publications 


$  1 0,000* 
7I,7°° 


$661,305 


*  From  British  Dominions  and  Colonies  Fund. 
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GENERAL 

Teachers  Insurance  and  Annuity  Association,  administra¬ 
tive  expenses,  2  grants — $162,000;  $18,000* 

(For  grants  for  capital  purposes,  see  page  69). 

Carnegie  Endowment  for  International  Peace,  educational 
program  in  the  United  States 

Church  Peace  Union,  educational  program 

College,  University  and  School  Interests 
Bryn  Mawr  College,  endowment 

Stevens  Institute  of  Technology,  support,  payable 
$30,000  annually  1935-37 

Sweet  Briar  College,  endowment 
Scripps  College,  development  of  educational  program 
Johns  Hopkins  University,  emergency  support,  payable 
i936-37 

New  York  University,  support  of  School  of  Medicine 

Jeanes  Schools  in  Nyasaland,  support,  payable  $10,000 
annually  1935-38 

University  of  Melbourne 

Vice-Chancellor’s  Fund,  $12,000*;  lectureship  in  his¬ 
tory  of  art,  $4,800*,  and  in  chemistry,  $4,400*,  pay¬ 
able  $4,600  annually  1935-37;  survey  of  University, 
$7,500*. 

Pennsylvania  School  of  Social  Work,  support,  payable 
in  varying  amounts  1935-39 

Bard  College,  Columbia  University,  educational  re¬ 
organization 

Milton  Academy,  program  in  teaching  of  science 

Stephens  College,  library  and  curriculum  experiment 

University  of  Hawaii,  conference  and  seminar  on  educa¬ 
tion  in  Pacific  Countries 

*  From  British  Dominions  and  Colonies  Fund. 
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University  of  North  Carolina,  seminar  in  education  and 
race  relations 

Various 

University  of  Western  Australia,  Vice-Chancellor’s 
Fund,  $8,000*;  Cape  Technical  College,  training  of 
colored  students,  $7,500*;  University  of  Stellen¬ 
bosch,  lectureship  in  physical  education,  $6,500*, 
payable  $3,250  annually  1935-37;  New  Jersey  Col¬ 
lege  for  Women,  social  information  center,  $3,000. 


Occupational  Education 

American  Association  for  Adult  Education,  for  the 
National  Occupational  Conference 
Support,  $50,000;  cooperative  program  in  occupa¬ 
tional  research  with  the  National  Research  Council 
and  the  Social  Science  Research  Council,  $10,000; 
consulting  service  on  occupations  in  connection  with 
Rockland  County  and  other  community  projects, 
$5,000;  miscellaneous  minor  projects,  $2,000;  prep¬ 
aration  of  a  preliminary  bibliography  of  techniques 
of  occupational  adjustment,  $1,600;  publication  of 
occupational  information  monthly,  $1,500;  special 
reports  for  publication,  $1,500;  vocational  guidance 
broadcasts,  $1,000. 

Various  Projects  in  Occupational  Education 

Vocational  Service  for  Juniors,  research  on  interest 
and  abilities,  $2,000;  National  Vocational  Guidance 
Association,  administrative  expenses,  $1,750. 


General  Agencies 

Pan  American  Union,  building  program 

Agricultural  Missions  Foundation,  support,  with  par¬ 
ticular  reference  to  British  Africa,  payable  in  varying 
amounts  1935-38 

British  West  Indies,  provision  for  educational  inspectors, 
payable  $9,000  annually  1935-38 
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Institute  of  International  Education 

Grants-in-aid  to  American  students  for  summer  study 
at  the  Sorbonne  or  Courtauld  Art  Institute,  $12,750; 
extra-mural  lectures  in  the  United  States,  $8,000. 

Near  East  Foundation,  educational  development  in 
Cyprus 

Aggrey  House,  London,  emergency  support 

Industrial  Relations  Counselors,  Inc.,  support 

Institute  of  Pacific  Relations,  American  Council,  sup¬ 
port 

Various 

National  Committee  for  Mental  Hygiene,  support, 
$8,000;  National  Peace  Conference,  support,  $7,500; 
New  York  Law  Society,  support,  $7,500;  South  African 
Institute  of  Race  Relations,  support,  $7,500*,  payable 
in  varying  amounts  1936-39;  Canadian  Universities 
Conference,  visiting  lecturer  to  Canadian  universities, 
$4,000*;  Central  Advisory  Committee  on  Education 
in  the  Maritime  Provinces,  expenses  of  meetings, 
$2,500*;  New  York  Association  for  the  Blind,  support, 
$2,000. 

Exchange  of  Visits 

From  Africa  to  United  States,  payable  in  varying 
amounts  1935-39 

Between  United  States  and  the  British  Dominions  and 
Colonies,  or  between  the  Dominions 

Grants-In-Aid 

For  travel  and  study  for  selected  British  Civil  Servants, 
$48,000*;  in  the  field  of  education  of  primitive 
peoples,  $7,500*;  in  the  field  of  mental  hygiene, 
$5,000;  for  study  of  literature  and  library  facilities  in 
Africa  for  natives,  $4,000*;  Bethany  College,  $600. 

Various  Projects 

Calhoun  School,  support,  $7,500;  Penn  School,  support, 
$7,500;  San  Francisco  Coordinating  Council,  child 
*  From  British  Dominions  and  Colonies  Fund. 
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welfare  work,  $5,000;  American  National  Committee 
on  International  Intellectual  Cooperation  of  the  League 
of  Nations,  administrative  expenses,  $4,500;  Children’s 
Village,  support,  $2,000;  Nursery  School  of  Sydney, 
experimentation  and  demonstration,  $1,500*,  payable 
$750  annually  1935-37;  British  Apprentice  Club,  emer¬ 
gency  support,  $500. 


Development  of  programs  of  Corporation 

$17,254 

Total  for  General  Interests 

$1,410,654 

INSURANCE  AND  ANNUITIES 

Teachers  Insurance  and  Annuity  Association 

For  capital  purposes  (see  page  16)  $6, 700,000 

(In  addition,  $180,000  for  administrative  expenses,  see 
page  66) 

Total  for  Insurance  and  Annuities 

$6,700,000 

Total  Grants  for  All  Purposes 

$10,470,009 

Total  Grants,  Excluding  Capital  for  Insur¬ 
ance  and  Annuities 

3,77°,°°9 

SUMMARY 

Library  Interests 

$642,050 

Adult  Education 

198,250 

The  Arts 

857,75° 

Research,  Studies  and  Publications 

661,305 

General  Interests 

i,4io,654 

Insurance  and  Annuities 

6,700,000 

Total  Grants 

$10,470,009 

From  Main  Endowment  Fund  Income 

$2,804,909 

From  British  Dominions  and  Colonies  Fund  Income 

From  Reserve  Funds  and  Teachers  Insurance  and 

965,100 

Annuity  Association  Fund 

6,700,000 

*  From  British  Dominions  and  Colonies  Fund. 
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CORPORATION  MEETINGS 

During  the  fiscal  year,  meetings  of  the  Board  of  Trustees 
were  held  October  2 6,  November  19,  1935,  and  January  16, 
March  25,  April  15,  1936. 

Meetings  of  the  Executive  Committee  were  held  October  3, 
November  7,  December  19,  1935,  and  March  5,  April  2,  May  20, 
September  24,  1936. 

Meetings  of  the  Finance  Committee  were  held  October  22, 
1935,  and  February  28,  March  26,  June  2,  June  22,  August  4, 
September  1,  September  8,  September  28,  1936. 


PROPOSALS  PRESENTED,  1935-36 
During  the  fiscal  year,  1,675  proposals  were  considered  by  the 
Corporation.  Of  these,  251  resulted  in  grants,  964  received 
unfavorable  consideration,  48  were  withdrawn  or  otherwise  re¬ 
moved  from  the  list,  7  were  referred  to  other  organizations,  and 
405  were  carried  over  for  consideration  in  1936-37. 

The  251  grants  do  not  include  payments  from  discretionary 
funds,  visitors’  grants,  nor  the  distribution  of  art  and  music 
sets.  There  are  before  the  Corporation  at  present  524  requests 
for  art  and  music  sets. 

Below  is  a  comparison  of  the  number  of  proposals  presented 
yearly,  covering  the  period  1931  to  1936. 


Year 

Proposals 

considered 

Grants 

Unfavorable 

consideration 

Carried 

over 

J93I-32 

1,070 

278 

544 

236 

1932-33 

93i 

280 

54i 

104 

1933-34 

1,672 

255 

847 

556 

1934-35 

2,090 

275 

1,172 

964 

618 

1935-36 

1,675 

251 

405 
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THE  REVIEW  SERIES 

Number  Title 

1.  The  Out-Patient  Dispensary  and  Diagnostic  Clinic,  Johns  Hop¬ 
kins  University  Hospital.  1930.  10  p. 

2.  Revolving  Publication  Funds.  1930.  14  p. 

3.  Grants  in  the  Field  of  Music.  1931.  19  p. 

4.  Grants  Primarily  for  Research  in  Biological  and  Physical  Sciences. 
1932.  18  p. 

5.  Grants  in  Education.  1932.  29  p. 

6.  Grants  in  the  Interest  of  Adult  Education.  1932.  32  p. 

7.  The  Food  Research  Institute  of  Stanford  University.  1932. 
25  p. 

8.  Grants  to  the  Carnegie  Institute  of  Pittsburgh.  1932.  36  p. 

9.  The  New  York  Academy  of  Medicine.  1932.  16  p. 

10.  Fifty-Two  Recipients  Sharing  in  a  Distribution  of  One  Hundred 
Million  Dollars.  1933.  up. 

11.  The  Special  Fund  Applicable  Elsewhere  Than  in  the  United 
States  of  America.  1933.  14  p. 

12.  Grants  to  Colleges  and  Universities  in  the  United  States.  1933. 
15  p. 

13.  Grants  to  Carnegie  Endowment  for  International  Peace.  1933. 
35  P- 

14.  Grants  in  the  Arts.  1933.  31  p. 

15.  Grants  in  the  Maritime  Provinces  of  Canada  and  in  Newfound¬ 
land.  1934.  34  p. 

16.  Grants  to  Carnegie  Institution  of  Washington.  1934.  34  p. 

17.  Summary  of  Grants  for  Visitors,  Grants-in-Aid,  Scholarships,  and 
Fellowships,  1921-1934.  1934.  67  p. 

18.  Grants  for  Professors’ Pensions,  Insurance,  and  Annuities.  1935. 
45  P- 

19.  Grants  for  Library  Interests.  1935.  41  p. 

20.  Grants  from  the  British  Dominions  and  Colonies  Fund.  1935. 
39  P- 

21.  The  Church  Peace  Union.  1936.  21  p. 

22.  The  Corporation:  A  Digest  of  Its  Financial  Record.  1936.  34  p. 
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ANDREW  CARNEGIE  CENTENARY,  1835-1935 
Calendar  of  Events 

The  Committee  in  charge  of  the  Centenary  celebration  for  the 
Carnegie  Corporation  was  composed  of  Arthur  W.  Page, 
Chairman,  Henry  James,  Walter  A.  Jessup,  Frederick  P. 
Keppel,  John  C.  Merriam  and  John  M.  Russell,  Secretary. 

June  28 

Honorary  degree  of  Doctor  of  Laws  conferred  upon  Mrs. 
Carnegie  by  the  University  of  St.  Andrews,  Scotland. 

September  30 

The  Freedom  of  the  City  of  Edinburgh  bestowed  upon  Mrs. 
Carnegie. 

October  8  to  November  20 

Exhibition  at  the  New  York  Public  Library  of  a  representative 
collection  of  books  made  possible  wholly  or  in  part  by  Carnegie 
grants. 

November  24 

Memorial  services  broadcast  in  America  from  the  cottage  in 
Dunfermline  where  Andrew  Carnegie  was  born.  The  speakers: 
the  Earl  of  Elgin  and  Kincardine,  Chairman  of  the  Carnegie 
United  Kingdom  Trust,  and  Dr.  John  H.  Finley,  Associate 
Editor  of  The  New  York  Times ,  for  many  years  a  personal 
friend  of  Mr.  Carnegie. 

November  25 

Memorial  services  broadcast  in  Great  Britain  from  the  Music 
Pavilion  in  Pittencrieff  Glen,  Dunfermline.  The  speakers:  The 
Very  Reverend  Sir  George  Adams  Smith,  Principal  and  Vice 
Chancellor  of  Aberdeen  University,  and  Dr.  Finley. 
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Memorial  concert  at  Carnegie  Hall,  New  York  City,  Mr. 
Walter  Damrosch,  Master  of  Ceremonies;  The  Philharmonic 
Symphony  Orchestra  of  New  York,  Mr.  Otto  Klemperer, 
Conductor;  the  Oratorio  Society  of  New  York,  Mr.  Albert 
Stoessel,  Conductor. 

Memorial  concert  at  Carnegie  Music  Hall  in  Pittsburgh,  under 
the  auspices  of  the  Carnegie  Institute. 

Carnegie  Day — a  Founder’s  Day  program— presented  at  Car¬ 
negie  Institute  of  Technology. 

Pan  American  program  in  the  Hall  of  the  Americas,  Pan 
American  Union  Building  in  Washington,  D.  C.  Address 
broadcast  by  the  Secretary  of  State,  Cordell  Hull. 

November  26 

Memorial  Address  by  Sir  James  Colquhoun  Irvine  at  a  meeting 
at  the  New  York  Academy  of  Medicine. 

November  27 

Andrew  Carnegie  Centenary  Dinner  at  The  Waldorf-Astoria, 
New  York  City.  The  speakers:  the  President  of  Carnegie 
Corporation,  and  President  James  B.  Conant  of  Harvard 
University. 

December  3 

At  the  luncheon  given  by  the  English-Speaking  Union  in 
honor  of  Sir  James  Irvine,  Mrs.  Carnegie  spoke  a  few  words  in 
appreciation  of  the  tributes  that  had  been  paid  Mr.  Carnegie’s 
memory. 

December  20 

A  performance  of  the  Messiah ,  dedicated  to  the  memory  of 
Mr.  Carnegie,  by  the  Oratorio  Society  of  New  York,  of  which 
he  was  president  for  nearly  thirty  years. 
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Publications 

The  following  is  a  list  of  publications  issued  in  connection 
with  the  Centenary: 

As  a  part  of  the  Carnegie  celebration,  2,200  reproductions 
of  F.  Luis  Mora’s  portrait  of  Mr.  Carnegie  and  4,000  sets  of 
seven  posters  containing  selected  quotations  from  Mr.  Car¬ 
negie’s  writings  were  distributed  to  Carnegie  libraries  through¬ 
out  the  United  States  and  the  British  Dominions  and  Colonies. 

Andrew  Carnegie  Centenary 

The  Memorial  Address  by  Sir  James  Colquhoun  Irvine  and  Other 
Tributes  to  the  Memory  of  Andrew  Carnegie.  Carnegie  Corpora¬ 
tion,  New  York.  1935.  95  pages. 

Andrew  Carnegie,  Educator 

Alvin  Johnson.  Reprinted  from  the  Journal  of  Adult  Education, 
January,  1936.  Carnegie  Corporation,  New  York.  1936.  7  pages. 

Andrew  Carnegie,  1835-1935 

Nicholas  Murray  Butler.  Carnegie  Endowment  for  Interna¬ 
tional  Peace,  New  York.  1935.  20  pages. 

Andrew  Carnegie,  The  British  Trusts  and  Their  Work 

With  a  Chapter  on  the  American  Foundations.  Carnegie  United 
Kingdom  Trust,  Dunfermline,  Scotland.  1935.  155  pages.  Illus. 

The  Benefactions  of  Andrew  Carnegie 

Burton  J.  Elendrick.  Carnegie  Corporation,  New  York.  1935. 
44  pages. 

Bulletin  of  the  Pan  American  Union 

Vol.  LXX,  No.  1.  Union  of  American  Republics,  Washington, 
D.  C.  January,  1936.  75  pages. 

The  British  Benefactions  of  Andrew  Carnegie 

The  Very  Reverend  Sir  George  Adams  Smith.  An  address 
delivered  November  25,  1935,  Pittencrieff  Glen,  Dunfermline, 
Scotland.  Carnegie  Corporation,  New  York.  1936.  7  pages. 

The  Diffusion  of  Knowledge 

A  List  of  Books  made  possible  wholly  or  in  part  by  grants  from 
Carnegie  Corporation  of  New  York  and  published  by  various 
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agencies  during  the  years  1911-1935.  James  E.  Gourley  and 
Robert  M.  Lester.  Carnegie  Corporation,  New  York.  1935. 
314  pages. 

Heroes  of  Peace 

Thomas  S.  Arbuthnot.  The  Carnegie  Hero  Fund  Commission, 
Pittsburgh.  1935.  231  pages. 

Record  of  Fellows  and  Scholars  and  of  Teaching  Fellows 
Together  with  Catalogues  of  Publications  by  Fellows,  Scholars, 
Recipients  of  Grants  and  Teaching  Fellows  under  Research 
Schemes  of  the  Carnegie  Trust  for  the  Universities  of  Scotland 
during  the  period  1903  to  1935.  Carnegie  Trust  for  the  Universi¬ 
ties  of  Scotland,  Edinburgh.  1935.  334  pages.  Supplement 

to  the  Record.  10  pages. 

The  Stewardship  of  American  Wealth 

Douglas  Southall  Freeman.  Reprinted  from  the  Carnegie 
Magazine ,  November,  1935.  Carnegie  Institute  of  Technology, 
Pittsburgh.  1935.  8  pages. 
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NEW  FOUNDATIONS,  1935-36 

The  daily  press  continues  to  report  the  formation  of  new 
foundations  organized  either  for  general  or  for  special  purposes; 
unfortunately  it  seldom  presents  details  as  to  capitalization, 
form  of  organization,  and  other  essential  features.  It  may, 
however,  be  of  interest  to  state  that  during  the  year  the  follow¬ 
ing  have  been  noted: 

Cooper  Foundation,  Lincoln,  Nebraska,  for  scholarship  aid. 

The  Ford  Foundation,  Detroit,  Michigan,  created  by 
Edsel  Ford,  purpose  not  specified. 

Addison  H.  Gibson  Foundation,  Pittsburgh,  Pennsyl¬ 
vania,  to  provide  medical  aid  and  for  college  scholarships. 

M.  S.  Hershey  Foundation,  for  education  in  Perry 
County,  Pennsylvania. 

Lalor  Foundation,  Wilmington,  Delaware,  for  scientific 
research. 

Munson-Williams-Proctor  Institute,  Utica,  New  York,  for 
fine  arts. 

The  Nemours  Foundation  for  Crippled  Children  and  Aged 
Persons,  chartered  in  Florida,  but  to  be  operated  in 
Delaware. 

Alfred  P.  Sloan  Foundation,  devoted  to  the  increase  and 
diffusion  of  economic  knowledge. 

The  list,  which  is  doubtless  far  from  complete,  furnishes 
evidence  that  the  example  set  by  Andrew  Carnegie  and  others 
is  still  being  followed. 
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AUSTRALIA  AND  NEW  ZEALAND 
{Extract  from  Minutes  of  Meeting  of  Executive  Committee ,  November  7,  1935) 

The  Executive  Committee  adopted  the  following  minute: 

1.  That,  experience  elsewhere  having  shown  that  the  best 
way  to  promote  scholarly  and  intellectual  interest  upon  a 
nationwide  scale  is  through  strengthening  the  several  Univer¬ 
sities  and  University  Colleges,  until  the  possibilities  in  this 
regard  have  been  thoroughly  explored  in  New  Zealand  and 
Australia,  the  Committee  is  not  prepared  to  recommend  grants, 
either  for  the  general  purposes  or  for  the  scholarly  programs  of 
independent  societies.  In  view,  however,  of  the  desirability  of 
bringing  persons  of  scholarly  interest  into  closer  personal  rela¬ 
tions,  and  having  in  mind  the  great  distances  between  the  intel¬ 
lectual  centers  in  these  Dominions,  the  Committee  will  be 
glad  to  give  consideration  to  proposals  to  supplement  the  sums 
already  available  to  meet  the  travel  expenses  of  delegates  to 
meetings  of  such  organizations,  giving  preference  to  gatherings 
which  will  bring  together  representatives  from  the  two  Do¬ 
minions. 

1.  That,  in  any  step  to  advance  the  library  standards  and 
facilities  in  these  Dominions,  it  is  essential  that  the  active  and 
responsible  participation  of  trained  librarians  be  secured.  The 
cooperation  of  public  spirited  organizations  and  groups  of  every 
kind  is  highly  desirable,  and  the  Committee  is  prepared  to  give 
consideration,  in  terms  of  available  resources,  to  the  furtherance 
of  any  plan  which  includes  both  professional  direction  and 
voluntary  cooperation.  In  suitable  cases,  the  service  of  the 
trained  librarian  may  well  be  provided  through  a  part-time 
arrangement  with  an  individual,  or  upon  a  contract  made  with 
a  public  library,  but  without  some  provision  for  adequate  pro¬ 
fessional  oversight,  no  proposal  in  the  field  of  library  activity 
can  receive  consideration  at  the  present  time. 
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VISITORS’  GRANTS 

Since  the  Summary  of  Grants  for  Visitors,  Grants-in-Aid, 
Scholarships  and  Fellowships,  1921-34,  was  printed  in  the  fall 
of  1934,  the  following  persons  not  listed  in  that  Summary  have 
received  visitors’  grants,  allocations  being  made  chiefly  from 
the  sums  voted  for  exchange  of  visits  between  the  British 
Dominions  and  Colonies  and  the  United  States,  or  from  the 
sums  appropriated  for  exchange  of  visits  between  South  Africa 
and  the  United  States: 


From  South  Africa 

Anning,  C.  C.  P. 

Medical  officer  of  health,  Pietermaritzburg,  Natal;  to  study 
administration  and  practice  of  tuberculosis  control.  1935. 

Bentley,  D.  R.  B. 

Divisional  road  engineer,  Salisbury,  S.  Rho.;  to  study  highway 
engineering.  1935. 

Borland,  E.  A. 

Librarian,  Germiston  Public  Library,  Trans.;  to  study  organiza¬ 
tion  and  administration  of  libraries.  1936. 

Caldwell,  Robert 

Director  of  native  education,  Mayabuka,  N.  Rho.;  to  study 
Negro  education  in  the  United  States.  1934. 

Dickson,  Miss  Gladys 

Studio  manager,  African  Broadcasting  Company,  Cape  Town, 
C.  P.;  to  study  aspects  of  educational  broadcasting.  1936. 

Dreyer,  Andries 

Archivist,  Cape  Town,  C.  P.;  to  study  methods  of  archival  re¬ 
search  and  classification  and  publication  of  historical  records. 
1936. 

Eybers,  G.  von  W. 

Professional  assistant  to  the  Union  education  department,  Pre¬ 
toria,  Trans.;  to  study  vocational  education  in  the  United  States. 
1935- 
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Ferguson,  D.  L. 

Medical  officer  of  health,  Port  Elizabeth,  C.  P.;  to  study  national 
and  municipal  control  of  food  supplies.  1935. 

Gerber,  Miss  Gertrude 

Almoner,  Somerset  Hospital,  Cape  Town,  C.  P.;  to  study  hospital 
social  work.  1936. 

Hugo,  F.  D. 

Director  of  education,  Pietermaritzburg,  Natal;  to  study  educa¬ 
tion  of  the  rural  child.  1935. 

Lightfoot,  Ben 

Director  of  geological  survey,  Salisbury,  S.  Rho.;  to  study 
geological  survey  work  in  the  United  States.  1935. 

Makepeace,  Roy  V. 

Manager,  Rand  Airport,  Germiston,  Trans.;  to  study  airport 
construction  and  management.  1936. 

Malan,  Mrs.  Julia  G. 

Secretary,  New  Education  Fellowship,  Plumstead,  C.  P.;  to  study 
nursery  school  procedures  and  educational  methods.  1935. 

Malan,  W.  deVos 

Superintendent-general  of  education  in  Cape  Province,  Cape 
Town;  to  study  curriculum  adjustment  for  high  school  students. 
1 936. 

Murray,  I.  M. 

Librarian,  South  African  Public  Library,  Cape  Town,  C.  P.;  to 
study  library  methods,  preservation  and  publication  of  historical 
documents.  1936. 

Norman,  F.  W. 

Traffic  and  license  officer,  Johannesburg,  Trans.;  to  study  traffic 
and  motor  vehicle  legislation.  1935. 

Rudd,  Miss  J.  C. 

Organizing  instructor  of  domestic  science,  education  depart¬ 
ment,  Salisbury,  S.  Rho.;  to  study  domestic  science  in  the 
United  States.  1935. 

SuTHERNS,  H.  D. 

Inspector  of  schools,  Salisbury,  S.  Rho.;  to  study  rural  education. 

1935* 
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From  Australia 

Adey,  W.  J. 

Director  of  education,  Adelaide,  S.  Aus.;  to  study  educational 
methods  in  the  United  States  and  Europe.  1936. 

Brooks,  G.  V. 

Director  of  education,  Hobart,  Tas.;  to  study  educational  work 
in  agriculture.  1935. 

Byrne,  Miss  Lorna 

Organizer,  department  of  agriculture,  Sydney,  N.S.W.;  to  study 
rural  extension  services  in  the  United  States.  1936. 

Cowan,  W.  A. 

Librarian,  University  of  Adelaide,  S.  Aus.;  to  study  library 
science  at  University  of  Michigan.  1935. 

Eltham,  E.  P. 

Chief  inspector  of  technical  schools,  Melbourne,  Vic.;  to  study 
technical  education  in  United  States.  1936. 

Fitzpatrick,  Miss  Aileen 

Director,  Board  of  Social  Study  and  Training,  Sydney,  N.S.W.;  to 
study  developments  and  trends  of  social  work.  1935.  Accom¬ 
panied  by  the  following  students:  Mary  C.  Davis,  Elsie  Asher 
Smith,  Eleanora  Bryson,  Winifred  Cummins,  Kathleen  Ebbs, 
Beatrice  Gerahty,  Dorothy  Hudson,  Elvira  Lyons,  Dorothy  Poate, 
Dorothy  Pearce,  Lessie  Sparkes,  Mary  Stuckey,  Beulah  Vines, 
Ann  Weigall,  Diana  Wentworth,  Olga  Wilshire. 

Fletcher,  C.  E. 

Chief  inspector  of  schools,  Hobart,  Tas.;  to  study  educational 
methods.  1936. 

Fowler,  H.  L. 

Lecturer  in  psychology,  University  of  Western  Australia,  Perth, 
W.  A.;  to  study  methods  of  teaching  psychology  and  educational 
psychology  in  the  United  States,  Canada,  Britain  and  Europe. 
1936. 

Gray,  William 

Secretary,  Austral-Asiatic  section,  Bureau  of  Social  and  Interna¬ 
tional  Affairs,  Melbourne,  Vic.;  to  study  Austral-Asiatic  relations. 
1936. 
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Harvey,  R.  F. 

Headmaster,  North  Sydney  Boys’  Public  High  School,  N.  S.  W.; 
to  study  problems  of  high  school  organization,  particularly  school 
libraries  and  extra-curricular  activities.  1936. 

McMicken,  A.  E. 

Honorary  Secretary,  Library  Association  of  Victoria,  Melbourne, 
Vie.;  to  study  library  methods  in  the  United  States  and  Britain. 
1936. 

Ralton,  A.  J. 

Architect,  Melbourne,  Vic.;  to  study  architecture  of  educa¬ 
tion  and  science  buildings.  1935. 

ScHAPPER,  H.  J. 

Inspector  of  technical  schools,  Melbourne,  Vic.;  to  study 
modern  developments  in  technical  education  in  the  United 
States.  1935. 

Stewart,  David 

General  secretary,  Workers  Educational  Association,  Sydney, 
N.S.W.;  to  study  adult  education  in  the  United  States.  1936. 
Sublet,  F.  G. 

Lecturer  in  engineering,  University  of  Melbourne,  Vic.;  to  study 
engineering  education.  1934. 

Tindale,  N.  B. 

Ethnologist,  South  Australian  Museum,  Adelaide,  S.  Aus.;  to 
study  ethnography  in  the  United  States  and  England.  1936. 
Weatherburn,  C.  E. 

Professor  of  mathematics,  University  of  Western  Australia, 
Perth,  W.  A.;  to  visit  the  Institute  for  Advanced  Study,  Prince¬ 
ton,  N.  J.  1935. 


From  New  Zealand 
Colegrove,  Miss  C.  M. 

Principal,  Auckland  Kindergarten  Association;  to  study  kinder¬ 
garten  methods  at  Teachers  College,  Columbia.  1935. 

Denham,  H.  G. 

Professor  of  chemistry,  Canterbury  College,  Christchurch;  to 
study  industrial  research.  1936. 
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Hall,  T.  D.  H. 

Clerk,  House  of  Representatives,  Wellington;  to  study  library 
methods  in  the  United  States.  1936. 

Harvey,  Miss  Kathleen  E. 

Staff  member,  Central  Library,  Wellington;  to  study  library 
methods  for  children.  1936. 

Johnson,  Miss  Amy  H. 

Head  of  extension  work  in  domestic  science,  Victoria  University 
College,  Wellington;  to  study  extension  work  in  domestic  science. 
1936- 

Knight,  C.  R. 

Professor  of  architecture,  Auckland  University  College;  to  study 
architecture  in  the  United  States  and  England.  1936. 

Neal,  Miss  Dorothy  M. 

Staff  member,  Canterbury  Public  Library,  Christchurch;  to  study 
library  methods  for  children.  1936. 

Parsons,  Miss  Nancy  G. 

Staff  member,  New  Zealand  Free  Kindergarten  Union,  Christ¬ 
church;  to  study  kindergarten  methods.  1936. 

Perry,  A.  L.  M. 

New  Zealand  student,  Institute  of  Education,  London,  Eng.;  to 
study  secondary  education  at  Stanford  University.  1936. 

Riddet,  William 

Professor  of  dairying,  Massey  Agricultural  College,  Palmerston 
North;  to  study  dairying  in  the  United  States  and  Europe.  1936. 

SCHOLEFIELD,  G.  H. 

Librarian,  General  Assembly  Library,  Wellington;  to  study  state 
libraries  in  the  United  States.  1935. 

Skinner,  H.  D. 

Director  of  Museum  Dunedin;  to  study  archaeological  work  in 
museums  in  Great  Britain  and  Europe.  1936. 

Somerset,  H.  C.  D. 

Senior  secondary  assistant,  District  High  School,  Oxford  North 
Canterbury;  to  study  rural  sociology  in  the  United  States  and 
England.  1936. 
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Treacher,  K.  N. 

Librarian,  Auckland  Grammar  School;  to  study  library  methods 
in  the  United  States  and  England.  1936. 

From  United  States  to  British  Dominions 
and  Colonies 

Cramer,  J.  F. 

Superintendent  of  schools,  Grant’s  Pass,  Ore.;  to  study  rural 
education  in  Australia.  1935. 

Day,  A.  L. 

Director,  Geophysical  Laboratory,  Washington,  D.  C.;  to  investi¬ 
gate  hot  springs  in  New  Zealand.  1936. 

Dixon,  J.  C. 

Supervisor  of  Negro  education,  State  Department  of  Education, 
Atlanta,  Ga.;  to  investigate  schools  in  British  Honduras.  1936. 
Mort,  Paul 

Director,  Advanced  School  of  Education,  Teachers  College, 
Columbia  University,  New  York,  N.  Y.;  to  study  federal  aid  and 
education  in  South  Africa.  1936. 

Wright,  A.  D. 

President,  Anna  T.  Jeanes  Foundation  and  John  F.  Slater  Fund, 
Washington,  D.  C.;  to  lecture  in  British  Guiana  on  the  Jeanes 
school  system.  1935. 

Miscellaneous  Visitors’  Grants 

Comma,  C.  N. 

Assistant  Librarian,  Public  Library,  Port  of  Spain,  Trinidad; 
to  study  librarianship  at  Hampton  Institute.  1936. 
MacMillan,  W.  M. 

Professor  of  history,  University  of  the  Witwatersrand,  Johannes¬ 
burg,  South  Africa;  to  study  conditions  in  the  West  Indies.  1934. 
Marriott,  F.  C. 

Director  of  education,  Trinidad;  to  discuss  educational  program 
in  the  British  West  Indies.  1934. 

Wrong,  Miss  Margaret 

Secretary,  Committee  on  Christian  Literature  for  Africa,  London, 
Eng.;  to  study  library  needs  of  institutions  in  Africa.  1936. 
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Special  Commissions 

Clarke,  Fred 

Adviser  to  oversea  students,  Institute  of  Education,  University 
of  London;  to  visit  Australia  and  New  Zealand  in  preparation  to 
work  with  oversea  students  at  the  University  of  London.  1935. 
Ifould,  W.  H. 

Principal  librarian,  Public  Library  of  New  South  Wales,  Sydney; 
to  study  libraries  in  the  United  States.  1936. 

Munthe,  Wilhelm 

Director,  Royal  University  Library,  Oslo,  Norway;  to  study 
American  library  administration,  policies,  and  practices.  1936. 
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USEFUL  PUBLICATIONS 

The  influence  of  the  Corporation  in  bringing  useful  publications 
into  being  is  often  indirect,  and  it  is  difficult  to  make  a  complete 
list  for  any  fiscal  year.  The  following  books  in  which  the 
Corporation  has  had  a  part,  selected  from  those  issued  during 
the  past  year,  may  be  regarded  as  typical: 

Adult  Education 
Adult  Education  in  Action 

Edited  by  Mary  B.  Ely.  American  Association  for  Adult  Educa¬ 
tion,  New  York.  1936.  480  pages. 

Adult  Education  in  America  and  England 

B.  H.  Molesworth.  Melbourne  University  Press,  Melbourne. 
Oxford  University  Press,  London.  1935.  72  pages. 

Clients’  Opinions  of  the  Adjustment  Service 

L.  S.  Hawkins  and  Harry  N.  Fialkin.  Adjustment  Service 
Report  No.  12.  American  Association  for  Adult  Education, 
New  York.  1935.  95  pages. 

Development  of  Informational  Resources  of  the  Adjustment 
Service 

L.  S.  Hawkins.  Adjustment  Service  Report  No.  5.  American 
Association  for  Adult  Education,  New  York.  1935.  7 5  pages. 
Economic  and  Social  Issues,  Viewpoints  on,  and  Their  Relation 
to  Rural  Life,  1935 

Lectures  and  Discussions  of  the  Institute  of  Rural  Economics, 
Rutgers  University,  New  Brunswick,  N.  J.  230  pages. 
Handbook  of  Adult  Education  in  the  United  States,  1936 

Edited  by  Dorothy  Rowden.  American  Association  of  Adult 
Education,  New  York.  1936.  423  pages. 

Job  Satisfaction 

Robert  Hoppock.  National  Occupational  Conference.  Harper 
and  Brothers,  New  York  and  London.  1935.  303  pages. 
Medical  and  Psychiatric  Services  in  the  Adjustment  Service 
Charles  O.  Fiertz.  Adjustment  Service  Report  No.  6.  American 
Association  for  Adult  Education,  New  York.  1935.  36  pages. 
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The  Arts 

The  Art  Index,  October,  1932  to  September,  1935 

A  cumulative  author  and  subject  index  to  a  selected  list  of  fine 
arts  periodicals  and  museum  bulletins.  Edited  by  Alice  M. 
Dougan  and  Bertha  Joel.  H.  W.  Wilson  Company,  New  York. 
1935*  4  pages. 

Education  Through  Art  for  Children  and  /Vdults  at  the  Art 
Gallery  of  Toronto 

Arthur  Lismer.  Art  Gallery  of  Toronto.  1936. 

How  People  Look  at  Pictures 

A  Study  of  the  Psychology  of  Perception  in  Art.  Guy  Thomas 
Buswell.  University  of  Chicago  Press,  Chicago.  1935.  198  pages. 
Representation  and  Form 

A  Study  of  Aesthetic  Values  in  Representational  Art.  Walter 
Abell.  Charles  Scribner’s  Sons,  New  York.  1936.  172  pages. 

Research  in  Primitive  and  Folk  Music  in  the  United  States 
A  Survey  by  George  Herzog.  American  Council  of  Learned 
Societies,  Washington,  D.  C.  1936.  97  pages. 

Ur  Excavations,  Texts  II,  Archaic  Texts 

Eric  Burrows.  British  Museum  and  University  Museum,  Uni¬ 
versity  of  Pennsylvania,  Philadelphia.  1935.  63  pages,  50  plates. 

Libraries 

An  Introduction  to  Library  Science 

Pierce  Butler.  University  of  Chicago  Press,  Chicago.  1936. 
1 18  pages. 

The  Carnegie  Library  Demonstration  in  Prince  Edward  Island, 
Canada,  I933~j936 

Nora  Bateson,  Director  of  the  Demonstration.  Prince  Edward 
Island  Libraries,  Charlottetown.  1936.  52  pages. 

Check  List  of  Session  Laws 

Compiled  by  Grace  E.  MacDonald  for  the  Public  Document 
Clearing  House  Committee  of  the  National  Association  of  State 
Libraries.  H.  W.  Wilson  Company,  New  York.  1936.  266  pages. 
Conditions  and  Trends  in  Education  For  Librarianship 

Ralph  Munn.  Carnegie  Corporation,  New  York.  1936.  49 

pages. 
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Libraries  of  the  South 

A  Report  on  Developments,  1930-35.  Tommie  Dora  Barker. 
American  Library  Association,  Chicago.  1936.  215  pages. 
Libraries  of  Washington 

David  Spence  Hill.  American  Library  Association,  Chicago. 
1936.  296  pages. 

Library  Service  in  a  Suburban  Area 

A  Survey  and  a  Program  for  Westchester  County,  New  York. 
Edward  A.  Wight  and  Leon  Carnovsky.  American  Library 
Association,  Chicago.  1936.  162  pages. 

National  Libraries  and  Foreign  Scholarship 

Douglas  Waples  and  Harold  D.  Lasswell.  University  of  Chicago 
Press,  Chicago.  1936.  1 51  pages. 

Portrait  of  a  Library 

Margery  Closey  Quigley  and  William  Elder  Marcus.  D.  Apple- 
ton-Century  Company,  Inc.,  New  York.  1936.  190  pages. 

Research 

The  Age  Factor  in  Mental  Organization 

Henry  E.  Garrett,  Alice  I.  Bryan,  and  Ruth  E.  Perl.  Columbia 
University  Press,  New  York.  1935.  31  pages. 

Australian  Schools  Through  American  Eyes 

John  Francis  Cramer.  Melbourne  University  Press,  Melbourne. 
1936-  59  pages. 

Bantu  Linguistic  Terminology 

Clement  M.  Doke.  Longmans,  Green  and  Company,  London, 
New  York,  Toronto.  1935.  237  pages. 

The  Bantu  Tribes  of  South  Africa 

Reproductions  of  photographic  studies.  A.  M.  Duggan-Cronin. 
Vol.  IV,  Sec.  II.  The  Vachopi  of  Portuguese  East  Africa. 
Henri-Philippe  Junod.  Deighton,  Bell  and  Company,  Ltd., 
Cambridge.  Alexander  McGregor  Memorial  Museum,  Kim¬ 
berley.  1936.  58  pages.  Plates  xli-lxxx. 

Black  and  White  in  East  Africa 

The  Fabric  of  a  New  Civilization.  A  Study  in  Social  Contact 
and  Adaptation  of  Life  in  East  Africa.  Richard  C.  Thurnwald. 
With  a  chapter  on  Women  by  Hilde  Thurnwald.  George  Rout- 
ledge  and  Sons,  London.  1935.  419  pages. 
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Books  Known  to  Anglo-Latin  Writers  from  Aldhelm  to  Alcuin 
(670-804) 

J.  D.  A.  Ogilvy.  Mediaeval  Academy  of  America,  Cambridge, 
Mass.  1936.  108  pages. 

Canadian-American  Industry 

A  Study  in  International  Investment.  Herbert  Marshall,  Frank 
A.  Southard,  Jr.,  and  Kenneth  W.  Taylor.  Yale  University 
Press,  New  Haven.  1936.  360  pages. 

Cartel  Problems 

An  /Analysis  of  Collective  Monopolies  in  Europe  with  American 
Application.  Karl  Pribram.  Brookings  Institution,  Washington, 
D.  C.  1935.  287  pages. 

Conducting  and  Reporting  Research  in  Education 

Bulletin  No.  6,  Department  of  Educational  Research.  John  A. 
Long.  University  of  Toronto  Press,  Toronto.  1936.  77  pages. 
Conference  on  Examinations,  II 

Edited  by  Paul  Monroe,  Director  of  International  Institute. 
Teachers  College,  Columbia  University,  New  York.  1936.  300 
pages. 

r  r 

La  Correction  des  Epreuves  Ecrites  Dans  les  Examens 

Publications  de  la  Commission  Frangaise,  pour  L’Enquete  Car¬ 
negie  sur  les  examen  et  concours.  Enquete  experimentale  sur  le 
baccalaureat,  Paris.  1936.  387  pages. 

Democracy  Enters  College 

A  Study  of  the  Rise  and  Decline  of  the  Academic  Lockstep. 
R.  L.  Duffus.  Charles  Scribner’s  Sons,  New  York.  1936.  244 
pages. 

A  Dictionary  of  Books  Relating  to  America 

Parts  CLIV  to  CLXIV.  Begun  by  Joseph  Sabin,  continued  by 
Wilberforce  Eames,  and  completed  by  R.  W.  G.  Vail.  Biblio¬ 
graphical  Society  of  America,  New  York.  1935-36. 

The  Duration  of  Attention  in  Young  Children 

M.  V.  Gutteridge.  Melbourne  University  Press,  Melbourne. 
1 935*  52  pages. 

East  African  Plateaus  and  Rift  Valleys 

Bailey  Willis.  Carnegie  Institution  of  Washington.  1936.  358 
pages. 
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Education  as  Cultivation  of  the  Higher  Mental  Processes 
Charles  H.  Judd.  With  the  cooperation  of  Ernst  R.  Breslich, 
J.  M.  McCallister,  and  Ralph  W.  Tyler.  The  Macmillan  Com¬ 
pany,  New  York.  1936.  206  pages. 

The  Effective  and  the  Ineffective  College  Teacher 

A  Study  Made  For  the  National  Personnel  Service,  Inc.  Anna 
Y.  Reed.  American  Book  Company,  New  York.  1935.  344  pages. 
An  Examination  of  Examinations 

Sir  Philip  Hartog  and  E.  C.  Rhodes.  Macmillan  and  Company, 
Ltd.,  London.  1935.  81  pages. 

The  Financing  of  Education  in  Ontario 

Maxwell  A.  Cameron.  Bulletin  No.  7,  Department  of  Educa¬ 
tional  Research.  University  of  Toronto  Press,  Toronto.  1936. 
175  pages. 

Growth,  A  Study  of  Johnny  and  Jimmy 

Myrtle  B.  McGraw.  D.  Appleton-Century  Company,  New  York. 
1 935-  3l9  pages. 

Interim  Report  on  Vocabulary  Selection 

For  the  Teaching  of  English  as  a  Foreign  Language.  P.  S.  King 
and  Son,  Ltd.,  London.  1936.  506  pages. 

The  Iudicium  Quinquevirale 

Charles  Henry  Coster.  Mediaeval  Academy  of  America,  Cam¬ 
bridge,  Mass.  1935.  87  pages. 

Labor  Relations  Boards 

The  Regulation  of  Collective  Bargaining  under  the  National 
Industrial  Recovery  Act.  Lewis  L.  Lorwin  and  Arthur  Wubnig. 
Brookings  Institution,  Washington,  D.  C.  1935.  477  pages. 
The  Literature  of  Native  Administration 

An  Analysis  of  Books  and  Articles  Dealing  with  the  Education, 
Health  and  Other  Activities  of  Native  Peoples.  Compiled  by 
W.  Carson  Ryan,  Jr.,  United  States  Indian  Service,  Dept,  of  the 
Interior,  Washington,  D.  C.  1936.  36  pages,  mimeographed. 
The  Marks  of  Examiners 

Sir  Philip  Hartog  and  E.  C.  Rhodes.  Macmillan  and  Company, 
Ltd.,  London.  1936.  344  pages. 

Les  Nouveaux  Horizons  de  la  Renaissance  Franqaise 

Geoffroy  Atkinson.  Librairie  E.  Droz,  Paris.  1935.  500  pages. 
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Pegolotte  la  Practica  Della  Mercatura 

Edited  by  Allan  Evans.  Mediaeval  Academy  of  America, 
Cambridge,  Mass.  1936.  443  pages. 

The  Prognostic  Value  of  University  Entrance  Examinations 
in  Scotland 

University  of  London  Press,  Ltd.  1936.  197  pages. 

Psychology  of  the  Vibrato  in  Voice  and  Instrument 

Studies  in  the  Psychology  of  Music,  Vol.  II.  Carl  E.  Seashore. 
University  of  Iowa  Press,  Iowa  City.  1936.  159  pages. 

Reaction  to  Conquest 

Effects  of  Contact  with  Europeans  on  the  Pondo  of  South 
Africa.  Monica  Hunter.  International  Institute  of  African 
Languages  and  Cultures,  London.  1936.  582  pages. 

Retrospect  and  Prospect,  1920-36 

Director  of  Research.  National  Bureau  of  Economic  Research, 
New  York.  1936.  52  pages. 

The  Shorter  Latin  Poems  of  Master  Henry  of  Avranches 
Relating  to  England 

Josiah  Cox  Russell  and  John  Paul  Heironimus.  Mediaeval 
Academy  of  America,  Cambridge,  Mass.  1935.  162  pages. 

A  Study  of  Imagination  in  Early  Childhood  and  its  Function 
in  Early  Development 

Ruth  Griffiths.  Kegan  Paul,  Trench,  Trubner  and  Company, 
Ltd.,  London.  1935.  36 7  pages. 

The  Sublime 

A  Study  of  Critical  Theories  in  XVIII  Century  England.  Samuel 
H.  Monk.  Modern  Language  Association  of  America,  New  York. 
1935.  252  pages. 

Variability  of  Examination  Results 

J.  A.  Seitz.  Melbourne  University  Press,  Melbourne.  1936. 
55  Pages. 

The  Vectors  of  Mind 

Multiple-Factor  Analysis  for  the  Isolation  of  Primary  Traits. 
L.  L.  Thurston.  University  of  Chicago  Press,  Chicago.  1935. 
266  pages. 
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The  Wisdom  of  the  Tonga-Shangaan  People 

Henry  Philippe  Junod  and  Alexandre  A.  Jaques.  Research  Grant 
Board,  Union  of  South  Africa.  1935.  285  pages. 

World  Wheat  Utilization  Since  1885-86 

Wheat  Studies  of  the  Food  Research  Institute.  Stanford  Uni¬ 
versity,  California.  1936.  Pages  339-404. 

Written  Composition  in  American  Colleges 

A  Study  of  Several  Aspects:  and  The  Test  of  a  Method  of 
Teaching.  Burges  Johnson  and  Helene  Hartley.  Union  College, 
Schenectady,  N.  Y.  1936.  46  pages. 


General 

American  Universities  and  Colleges 

A  Handbook  of  Higher  Education.  Edited  by  Clarence  Stephen 
Marsh.  Third  edition.  American  Council  on  Education,  Wash¬ 
ington,  D.  C.  1936.  1129  pages. 

James  Bertram 

An  Appreciation.  Frank  P.  Hill.  Carnegie  Corporation,  New 
York.  1936.  91  pages. 

Conference  on  Canadian-American  Affairs 

Proceedings,  edited  by  Walter  W.  McLaren,  Albert  B.  Corey, 
Reginald  G.  Trotter.  Published  for  the  Carnegie  Endowment 
for  International  Peace.  Ginn  and  Company,  New  York.  1936. 
301  pages. 

The  Diffusion  of  Knowledge 

A  List  of  Books  made  possible  wholly  or  in  part  by  grants  from 
Carnegie  Corporation  of  New  York  and  published  by  various 
agencies  during  the  years  1911-1935.  James  E.  Gourley  and 
Robert  M.  Lester.  Carnegie  Corporation,  New  York  1935. 
314  pages. 

Directory  of  Colleges,  Universities  and  Professional  Schools 
Offering  Training  in  Occupations  Concerned  with 
Health 

Compiled  by  Audrey  O’Shea.  Institute  of  Women’s  Professional 
Relations,  New  London,  Conn.  1936.  205  pages. 
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Education  on  the  Air  .  .  .  Radio  and  Education,  1935 

Proceedings  of  the  Sixth  Annual  Institute  for  Education  by 
Radio.  Combined  with  the  Fifth  Annual  Assembly  of  the  Na¬ 
tional  Advisory  Council  on  Radio  in  Education.  Edited  by 
Levering  Tyson  and  Josephine  MacLatchy.  University  of  Chi¬ 
cago  Press,  Chicago.  1935.  316  pages. 

A  History  of  Tasmanian  Education 

Vol.  I.  Clifford  Reeves.  Melbourne  University  Press,  Mel¬ 
bourne.  1935.  123  pages. 

The  House  That  Music  Built,  Carnegie  Hall 

Ethel  Peyser.  McBride  and  Company,  New  York,  1936.  371 
pages. 

How  to  Locate  Educational  Information  and  Data 

A  Test  and  Reference  Book.  Carter  Alexander.  Teachers 
College,  Columbia  University,  New  York.  1935.  272  pages. 

Philanthropy  and  Learning 

With  Other  Papers.  Frederick  Paul  Keppel.  Columbia  Uni¬ 
versity  Press,  New  York.  1936.  175  pages. 

Public  Works  in  Prosperity  and  Depression 

Arthur  D.  Gayer.  National  Bureau  of  Economic  Research,  New 
York.  1935.  460  pages. 

Warning  From  the  West  Indies 

W.  M.  Macmillan.  Faber  and  Faber,  Ltd.,  London.  1936. 
213  pages. 
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REPORT  OF  THE  TREASURER 

For  the  Fiscal  Year  Ended 
September  30,  1936 


October  22,  1936 


To  the  Board  of  Trustees  of 

Carnegie  Corporation  of  New  York: 

Submitted  herewith  are  reports  of  the  accounts  of  the  Main 
Endowment  Fund  and  the  British  Dominions  and  Colonies 
Fund  of  Carnegie  Corporation  of  New  York  at  the  close  of  the 
fiscal  year,  September  30,  1936.  They  have  been  examined  by 
Messrs.  Price,  Waterhouse  &  Co.,  independent  public  account¬ 
ants,  whose  report  is  reproduced  on  page  99. 

The  reports  of  the  two  Funds,  which  have  a  combined  endow¬ 
ment  and  legacy  of  $135,336,867.89,  and  combined  assets  of 
$156,801,855.52,  have  been  revised  to  reflect  the  changes  in  the 
method  of  recording  the  Corporation  finances  recommended  by 
the  Executive  Committee  on  September  24,  1936.  As  far  as 
practicable,  such  revisions  have  been  made  to  apply  for  the  full 
year  1935-36. 


Main  Endowment  Fund 

In  the  balance  sheet,  Exhibit  1,  the  assets,  which  were 
segregated  formerly,  have  been  merged  and  the  balances  of 
the  various  “Funds”  have  been  transferred  to  appropriate 
reserves.  Total  assets  at  the  end  of  the  year  1935-36  of 
$i43,939,007.2°  compare  with  total  assets  at  the  end  of  the 
previous  year  of  $145,359,599.12. 

Analyses  of  the  transition  of  the  balances  of  the  discontinued 
“Funds”  on  October  1,  1935,  into  the  new  reserves  and  the 
resulting  balances  thereof  on  the  balance  sheet  are  given  in 
Exhibit  2. 

Former  balance  sheets  have  contained,  in  addition  to  assets, 
an  account,  “Charges  to  Future  Income  of  the  Main  Endow¬ 
ment  Fund  and  to  Principal  and  Future  Income  of  the  Institute 
and  Professors’  Annuities  Funds.”  On  October  1,  1935,  this 
was  $14,968,920.58.  The  application  of  the  special  reserves 
to  the  related  “Appropriations  Payable,”  in  the  balance  sheet 
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and  in  Schedule  F,  results  in  a  revision  of  this  account.  An 
analysis  of  the  new  account,  “Appropriations  in  Excess  of  Income 
to  Date,  Payable  Out  of  Future  Income,”  is  given  in  Exhibit  3. 
The  balance  thereof,  17,448,241.71,  at  the  end  of  the  year  has 
been  deducted  from  the  liabilities  on  the  balance  sheet  rather 
than  added  to  the  assets  as  in  former  years,  in  order  to  show 
clearly  the  current  status  of  the  finances  of  the  Corporation.  Of 
this  amount,  $6, 197,064.65  represents  the  sum  of  the  previously 
authorized  additions  to  the  special  reserves  from  income  of 
future  years,  and  $1,251,177.06  represents  those  appropriations 
payable  from  income  of  future  years  for  which  no  reserves  are 
being  established.  As  a  result  of  the  Corporation  policy,  these 
charges  to  future  income  are  less  than  they  have  been  at  any 
time  in  the  past  fifteen  years. 

On  the  statement  of  income  and  appropriations,  Exhibit  4, 
net  income  of  $5,261,602.21  compares  with  $5,694,304.41  for 
the  preceding  year.  After  authorized  deductions,  the  bal¬ 
ance  remaining  for  appropriation  was  $3,484,156.44.  Appro¬ 
priations  from  current  income  amounted  to  $2,801,292.90, 
leaving  $682,863.54,  which  was  applied  to  “Appropriations  in 
Excess  of  Income  to  Date,  Payable  Out  of  Future  Income,” 
Exhibit  3. 

In  addition,  $6,700,000  was  appropriated  from  accumulated 
income  of  past  years,  held  in  reserve,  to  the  Teachers  Insurance 
and  Annuity  Association  of  America.  A  total  of  $4,000,000 
was  paid  on  account  of  this  appropriation  from: 

Main  Endowment  Reserve  Fund  $3,446,845.00 

Teachers  Insurance  and  Annuity 

Association  Fund  203,505.56 

British  Dominions  and  Colonies 

Reserve  Fund  349,649.44 

$4,000,000.00 

In  anticipation  of  paying  the  balance  of  $2,700,000  on  or  before 
December  31,  1938,  this  amount  has  been  established  as  a 
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“Special  Reserve — Teachers  Insurance  and  Annuity  Associa¬ 
tion.”  The  details  of  these  transactions  are  recorded  in  Ex¬ 
hibit  1  and  in  Exhibit  7  (British  Dominions  and  Colonies  Fund). 

During  the  year  a  net  profit  of  1419,899.75  on  securities  re¬ 
deemed  or  sold  was  added  to  the  “Reserve  Against  Possible  De¬ 
preciation,”  Exhibit  2.  At  the  close  of  the  year  the  market 
value  of  securities  costing  $140,576,584.81  was  $160,916,975.15, 
an  appreciation  of  14.46%,  Schedule  A.  This  compares  with  an 
appreciation  of  6.41%  on  September  30,  1935. 


British  Dominions  and  Colonies  Fund 
The  balance  sheet,  Exhibit  6,  has  been  revised  in  the  same 
manner  as  that  of  the  Main  Endowment  Fund.  Analyses  of 
the  transition  of  the  balances  of  the  discontinued  “Funds”  on 
September  30,  1935,  into  the  new  reserves  and  the  resulting 
balances  thereof  on  the  balance  sheet,  are  given  in  Exhibit  7. 

Total  assets  at  the  end  of  the  year  of  $12,862,848.32  com¬ 
pare  with  total  assets  at  the  end  of  the  previous  year  of 
$13, 567, 308.9! .  On  the  statement  of  income  and  appropria¬ 
tions,  Exhibit  8,  net  income  of  $459,349.68  compares  with 
$465,709.15  for  the  preceding  year.  After  authorized  deduc¬ 
tions,  the  balance  remaining  for  appropriation  was  $346,370.57. 
Appropriations  from  current  income  and  surplus  amounted  to 
$965,100,  which  was  $618,729.43  in  excess  of  the  income  avail¬ 
able.  On  the  balance  sheet,  Exhibit  6,  this  amount  is  charged  to 
surplus.  In  addition,  $349,649.44  was  appropriated  to  the 
Teachers  Insurance  and  Annuity  Association  of  America  from 
accumulated  income  of  past  years,  held  in  reserve,  as  explained 
in  a  preceding  paragraph  under  Main  Endowment  Fund. 

During  the  year  a  net  profit  of  $189,232.28  on  securities  re¬ 
deemed  or  sold  was  added  to  the  “Reserve  Against  Possible  De¬ 
preciation,”  Exhibit  7.  At  the  close  of  the  year  the  market 
value  of  securities  costing  $12,638,368.94  was  $13,535,628.78, 
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an  appreciation  of  7.09%,  Schedule  G.  This  compares  with  an 
appreciation  of  4 .51%  on  September  30,  1935. 

Professors’  Annuities 

The  Corporation  agreed  with  the  Teachers  Insurance  and 
Annuity  Association  on  March  5,  1929,  to  purchase  annuities 
supplementary  to  the  retiring  allowances  of  the  Carnegie  Foun¬ 
dation  for  the  Advancement  of  Teaching  for  a  list  of  2,968  per¬ 
sons  who  might  eventually  become  eligible  therefor.  On  Sep¬ 
tember  30,  1936,  2,387  persons  remained  on  this  list,  581  having 
been  removed  therefrom  as  follows:  215  for  whom  retiring 
annuities  have  been  purchased  (91  of  these  having  been  pur¬ 
chased  during  1935-36,  see  Exhibit  2);  192  who  died  before 
becoming  eligible  at  age  65;  31  who  died  at  age  65  or  over  before 
retirement;  120  who  became  ineligible  by  resignation;  23  who 
retired  before  age  65  on  allowances  granted  on  the  basis  of  dis¬ 
ability  by  the  Carnegie  Foundation  for  the  Advancement  of 
Teaching. 

Respectfully, 

Robertson  D.  Ward 

Treasurer 


October  22,  1936 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

We  have  made  an  examination  of  the  books  and 
accounts  of  Carnegie  Corporation  of  New  York 
and  of  the  exhibits  and  schedules  comprised  in  the 
Treasurer’s  report  for  the  year  ended  September  30, 
1936.  The  security  investments  and  cash  were  con¬ 
firmed  by  certificates  obtained  direct  from  the  cus¬ 
todian  and  depositaries,  or  by  inspection.  We  did 
not  make  a  detailed  audit  of  all  of  the  transactions,  but 
we  satisfied  ourselves  by  tests  that  the  income  from 
investments  and  other  cash  receipts  were  properly 
accounted  for  and  that  the  expenditures  were  duly 
authorized  and  supported  by  proper  vouchers. 

In  our  opinion,  based  upon  such  examination,  the 
accompanying  balance  Sheets,  Exhibits  1  and  6,  and 
the  related  exhibits  and  schedules,  are  in  accordance 
with  the  books  and  fairly  present  the  position  of  the 
Corporation  at  September  30,  1936,  and  its  trans¬ 
actions  for  the  year. 

Price,  Waterhouse  &  Co. 
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Exhibit  1 


MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 


Cash  in  Banks,  Exhibit  5 


SEPTEMBER  30,  1936 
ASSETS 


5754,781.02 


Securities  at  Cost,  Schedule  A 
Bonds 

Real  Estate  Mortgages 
Preferred  Stocks 
Common  Stocks 

Total 

Reversionary  Interests 
Annuitants  Trusts 
Pension  Trust 

Carnegie  Hall  Pension  Trust 
Total 

Other  Assets  at  Nominal  Values 
Teachers  Insurance  and  Annuity 
Association,  Stock 
Housing  Improvement,  Bonds 
Total 

Total 


$111,806,827.55 

325,000.00 

3,054,540.68 

25,390,216.58 

140,576,584.81 


$2,225,935.33 

295,764.04 

85,940.00 

2,607,639.37 


1.00 

1.00 

2.00 

$143,939,007.20 


$143,939,007.20 
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Exhibit  1 


MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1936 
LIABILITIES 

Endowment 
Legacy 

Total 

Reserve  Against  Possible  Depreciation,  Exhibit  2 
(Net  profit  on  securities  redeemed  or  sold) 

General  Reserve,  Exhibit  2 

Special  Reserves,  Exhibit  2 
Professors’  Annuities 

Teachers  Insurance  and  Annuity  Association 
Carnegie  Institute  of  Technology — 1946 
Housing  Improvement 
Total 


$4,752,972.82 

2,700,000.00 

2,402,935.35 

1.00 


$115,000,000.00 

10,336,867.89 


Appropriations  Payable,  Schedule  F 
Due  in  Current  Year 
Due  in  Subsequent  Years 

1936- 37 

1937- 38 

1938- 39 

1939- 40 


$1,708,683.13 


$608,800.00 

408,880.00 

178,830.00 

2,500.00 


Total 


1,199,010.00 


Due  in  Subsequent  Years— (Special  Reserves  Established) 

Professors’  Annuities  $5,400,000.00 

Less,  Amount  Set  Aside 

($600,000  for  8  years)  4,800,000.00  $600,000.00 

Due  on  or  before  Dec.  31,  1938 
Teachers  Insurance  and 

Annuity  Association  $2,700,000.00 

Less,  Amount  Set  Aside  2,700,000.00 
Due  in  1945-46  (Conditional) 

Carnegie  Institute  of 
Technology  $8,000,000.00 

Less,  Amount  Set  Aside 

with  Interest  2,402,935.35  5,597,064.65 

Total  6,197,064.65 

Total  Appropriations  Payable  After  Applying  Special  Reserves 

Total 


Less,  Appropriations  in  Excess  of  Income  To  Date, 
Payable  Out  of  Future  Income,  Exhibit  3 


$125,336,867.89 

7,055,139.28 

34,574.79 


9,855,909.17 


9,104,757.78 

$151,387,248.91 

7,448,241.71 

$143,939,007.20 
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Exhibit  2 

MAIN  ENDOWMENT  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 

RESERVE  AGAINST  POSSIBLE  DEPRECIATION 

Net  Profit  on  Securities  Redeemed  or  Sold 
in  Previous  Years 
Add,  Net  Profit  1935-36,  Schedule  C 
Total 

Less,  Profit  1935-36  of  the: 

Reserve  Fund,  Used  toward  Establishment  of  the 
Special  Reserve  for  the  Teachers  Insurance 

and  Annuity  Association  $108,260.98 

Teachers  Insurance  and  Annuity  Association 

Fund,  Used  toward  Payment  of  Appropriation  768.75 

Total 

Balance,  September  30,  1936 


GENERAL  RESERVE 
Balance  in  the  Reserve  Fund,  Oct.  1,  1935 
Add: 

From  Income  of  the  Main  Endowment  Fund,  Exhibit  4  $674,167.32 

Profit  1935-36,  Transferred  from  Reserve 
Against  Possible  Depreciation  108,260.98 

Total 
Total 


Less: 

Assets  Applied  toward  Payment  of  Appropriation 

to  the  Teachers  Insurance  and  Annuity  Association  $3,446,845.00 

Assets  Used  to  Establish  Special  Reserve, 

Teachers  Insurance  and  Annuity  Association  2,700,000.00 

Total 

Balance,  September  30,  1936 


$6,6 35,239.53 
528,929.48 
$7,164,169.01 


109,029.73 

$7,055,139.28 


$5,398,991.49 


782,428.30 

$6,181,419.79 


6,146,845.00 

$34,574.79 
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Exhibit  2  ( continued ) 


MAIN  ENDOWMENT  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 

SPECIAL  RESERVES 

Professors’  Annuities 

Balance  in  the  Professors’  Annuities  Fund, 

October  1,  1935 

Additions  from  Income  of  the: 

Main  Endowment  Fund,  Exhibit  4 
British  Dominions  and  Colonies  Fund,  Exhibit  8 
Total 

Less,  Annuities  Purchased 
Balance 

Total,  September  30,  1936  (Composed  of  appropriations, 

5600,000  for  8  years,  $4,800,000.,  less 
net  deductions  of  $47,027.18) 

Teachers  Insurance  and  Annuity  Association 

Establishment  of  Special  Reserve  Out  of  the 
General  Reserve  to  Pay  Appropriation 
Due  on  or  before  Dec.  31,  1938  $2,700,000.00 


Carnegie  Institute  of  Technology — 1946 

Balance  in  the  Institute  Fund — 1946,  Oct.  1,  1935 

Add,  From  Income  of  the  Main  Endowment  Fund,  Exhibit  4 

Total,  September  30,  1936 


Housing  Improvement 

Balance,  September  30,  1936  $1.00 


$1,971,219.37 

431,715.98 

$2,402,935.35 


$4,335,246.04 


$668,715.24 

100,000.00 

$768,715.24 

350,988.46 


417,726.78 


$4,752,972.82 


TEACHERS  INSURANCE  AND  ANNUITY  ASSOCIATION  FUND 
Balance,  Oct.  1,  1935  $203,505.56 

Add: 

From  Income  of  the  Main  Endowment  Fund, 

Exhibit  4 

Profit  1935-36,  Transferred  from  Reserve 
Against  Possible  Depreciation 
Total 
Total 

Less,  Assets  Used  toward  Payment  of  Appropriations 
to  the  Teachers  Insurance  and  Annuity  Association  for 
Capital  Purposes  $203,505.56;  Administration 

Expenses  $3,615.98  207,121.54 


$2,847.23 

768.75 

3,615.98 

$207,121.54 
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Exhibit  3 


MAIN  ENDOWMENT  FUND 
APPROPRIATIONS  IN  EXCESS  OF  INCOME  TO  DATE 
PAYABLE  OUT  OF  FUTURE  INCOME 


Charges  to  Future  Income  of  the  Main  Endowment  Fund 
and  to  Principal  and  Future  Income  of  the  Institute  and 
Professors’  Annuities  Funds,  Oct.  1,  1935 
Adjustment  Due  to  Application  of  Special  Reserve, 

Professors’  Annuities  Purchased  in  Prior  Years 
Adjusted  Total,  October  1,  1935 

Less: 

Application  of  Special  Reserves 
Professors’  Annuities 
Carnegie  Institute  of  Technology — 1946 
Adjustments  of  Appropriations,  Schedule  F 
Not  required 
Refunds 

Income  for  the  Year  Available  for 
Prior  Appropriations,  Exhibit  4 


$4,800,000.00 

2,402,935.35 

19,230.92 

2,662.83 

682,863.54 


$14,968,920.58 

387,013.77 

$15,355,934.35 


Total 

Balance,  September  30,  1936 


7,907,692.64 

$7,448,241.71 


Exhibit  4 


$5,519,511.25 

257,909.04 

$5,261,602.21 


MAIN  ENDOWMENT  FUND 
STATEMENT  OF  INCOME  AND  APPROPRIATIONS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 

Income: 

Dividends  and  Interest  on  Securities,  Schedule  A  $5,470,830.95 

Pension  Funds,  Excess  over  Pensions*  48,680.30 

Total 

Administration  Expenses,  Schedule  E 
Net  Income 

Less,  Net  Income  Transferred  to— 

General  Reserve 
Special  Reserves: 

Professors’  Annuities 
Carnegie  Institute  of  Technology — 1946 
Teachers  Insurance  and  Annuity  Association  Fund 
Total 

Income  Available  for  Appropriations 
Appropriations  Authorized,  Schedule  F 
Less,  Reserves  Applied- 

General  Reserve  $6,146,845.00 

Teachers  Insurance  and  Annuity 

Association  Fund  207,121,54  6,353,966.54 

Appropriations  Authorized  Out  of  Income  2,801,292.90 

Income  for  the  Year  Available  for  Prior  Appropriations  $682,863.54 

*  Excess  income  received  from  the  Home  Trust  Co.,  Trustee  of  the  Andrew  Carnegie  and  Carnegie  Hall  Pen- 
sion  Funds. 


$674,167.32 

668,715.24 

431,715.98 

2,847.23 


$9,155,259.44 


1,777,445.77 

$3,484,156.44 
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Exhibit  5 


MAIN  ENDOWMENT  FUND 

STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS! 

FOR  YEAR  ENDED  SEPTEMBER  30,  1936 


Cash  Balance  in  Banks: 

Main  Endowment  Fund  $3,522,389.39 

Reserve  Fund  33,571.93 

Institute  Fund — 1946  57,732.53 

Professors’  Annuities  Fund  81,122.04 

Teachers  Insurance  and  Annuity  Association  Fund  6,380.56 

From  Income  1,471,927.24 

Total  Cash  in  Banks,  October  1,  1935  $5,173,123.69 


RECEIPTS 


Dividends  and  Interest 

Securities  Redeemed,  Sold  or  Exchanged,  Schedule  C 
Administration  Expenses,  From  B.  D.  &  C.  Fund  and  Others 
Professors’  Annuities  Fund,  From  B.  D.  &  C.  Fund 
Annuitants  Trusts,  Reversionary  Interest 
Pension  Trust,  Reversionary  Interest 
Pension  Funds,  Excess  over  Pensions 
Refunds,  Adjustments  of  Appropriations  of  Prior  Years 
Total  Receipts 


$5,681,410.19 

49,208,401.45 

57,901.20 

100,000.00 

276,675.20 

305,055.11 

48,680.30 

2,662.83 

55,680,786.28 

$60,853,909.97 


DISBURSEMENTS 


Appropriations  Paid,  Schedule  F 
Professors’  Annuities  Purchased 

Securities  Purchased,  Transferred  or  Exchanged,  Schedule  D 
Interest  on  Securities  Purchased,  Transferred  or  Exchanged 
Administration  Expenses 

Annuitants  Trusts,  Reversionary  Interest  ( B1103 ,  B1398) 
Total  Disbursements 


$6,962,797.98 

350,988.46 

52,024,680.82 

210.579.24 

315.810.24 
234,272.21 

"  $60,099,128.95 


Cash  in  Banks,  September  30,  1936 


754,781.02 

$60,853,909.97 


t  Including  those  receipts  and  disbursements  which  are  accounted  for  by  the  transfer  of  securities  in  lieu  of  cash. 
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MAIN  ENDOWMENT  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1936 

Bonds  Par  Cost  Market 
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Cumberland  Telephone  &  Telegraph  Co., 

1st  &  Gen.  5s,  Jan.  1,  1937  100,000  107,441.25  101,000.00 

Dayton  Power  &  Light  Co., 

1st  &  Ref.  3>^s,  Oct.  1,  1960  200,000  199,000.00  214,000.00 

*  No  income  received  during  the  fiscal  year. 
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Common  Stocks 

Sold: 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co.  45.35  1,600  $101,082.50  $72,564.50 

Corn  Products  Refining  Co.  66.86  2,014  147,187.31  134,662.32 

Electric  Storage  Battery  Co.  45.66  4,800  225,455.00  219,193.42 
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Preferred  Stocks  Shares 

Purchased: 

Commercial  Investment  Trust  Corporation,  Conv.  4}4%  99.70  1,000  $99,700.00 

Standard  Oil  Export  Corporation  (Guar.)  (cum.)  5%  112.40  1,000  112,400.00 

Totals  2^000  $212,100.00 
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MAIN  ENDOWMENT  FUND 
ADMINISTRATION  EXPENSES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 


Salaries 

$123,379.10 

Office  Rent 

32,822.66 

Custody  of  Securities  and  Safe  Rent 

16,071.43 

Study  of  Miscellaneous  Proposals 

12,760.95 

General 

7,386.02 

Annuity  Contributions 

5,909.97 

Printing 

5,841.08 

Printing  and  Distribution  of  Reports 

4,428.11 

Legal  Services  and  Expenses 

4,392.68 

Furniture,  Fixtures  and  Renovating  of  Offices 

3,895.16 

Editorial  Services,  Publications  and  Distribution 

3,739.05 

Travel 

2,607.32 

Stationery  and  Office  Supplies 

2,535.51 

Trustees’  Incidental  Expenses 

1,930.64 

Telephone  Service 

1,821.09 

Group  Insurance  and  Health  Inspection 

1,073.42 

Auditing 

1,050.00 

Telegraph  and  Cable  Service 

794.83 

Total 

Add: 

B1293,  X1359 

B1381,  X1502  /  Carne§ie  Centenary 
B1397  Special  Services  by  Officers 
B1293  Study  of  the  Art  Program  of  the  Corporation 
B60  Foskett,  H.  J.,  Pension 
X1230  Corporation  Medallion 
XI 130  Bust  of  Elihu  Root 
Total 

Less,  X1361  10%  of  $286,565.60  Charged  to  British  Dominions 
and  Colonies  Fund 
Balance 


$232,439.02 


42,767.87 

8,660.00 

1,350.00 

1,200.00 

102.81 

45.90 

$286,565.60 

28,656.56 

$257,909.04 
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Exhibit  6 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1936 


Cash  in  Bank,  Exhibit  9 

Securities  at  Cost,  Schedule  G 
Bonds 

Sterling  Bonds 
Real  Estate  Mortgage 
Preferred  Stocks 
Total 
Total 


ASSETS 


$12,236,642.13 

255,626.81 

89,000.00 

57,100.00 


$224,479.38 


12,638,368.94 


$12,862,848.32 


$12,862,848.32 


(  160  ) 


Exhibit  6 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1936 

LIABILITIES 


Endowment 

Reserve  Against  Possible  Depreciation,  Exhibit  7 
(Net  profit  on  securities  redeemed  or  sold) 

General  Reserve,  Exhibit  7 

Appropriations  Payable,  Schedule  K 
Due  in  Current  Year 
Due  in  Subsequent  Years 

1936- 37 

1937- 38 

1938- 39 

1939- 40 

1940- 41 
Total 

Total  Appropriations  Payable 


Surplus,  October  1,  1935  3744,999.34 

Add,  Adjustments  of  Appropriations,  Schedule  K 
Not  Required  32,351.71 

Refund  12,500.00 

Total  3789,851.05 

Less,  Excess  Appropriations  Authorized  during  the  Year, 

Exhibit8  618,729.43 


Surplus,  September  30,  1936 


3332,858.51 

3242,900.00 

174,100.00 

73,700.00 

11,300.00 

6,150.00 

508,150.00 


310,000,000.00 

1,760,450.29 

90,267.90 


841,008.51 


171,121.62 

312,862,848.32 
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Exhibit  7 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 

RESERVE  AGAINST  POSSIBLE  DEPRECIATION 

Net  Profit  on  Securities  Redeemed  or  Sold 
in  Previous  Years 

Add,  Net  Profit  1935-36,  Schedule  I 
Balance,  September  30,  1936 


GENERAL  RESERVE 

Balance  in  Reserve  Fund,  October  1,  1935 
Add,  Income  1935-36,  Exhibit  8 
Total 

Less,  Assets  Applied  to  Pay  Appropriation 

to  the  Teachers  Insurance  and  Annuity  Association 
Balance,  September  30,  1936 


Exhibit  8 


BRITISH  DOMINIONS  AND  COLONIES  FUND 


STATEMENT  OF  INCOME  AND  APPROPRIATIONS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 


Income: 

Dividends  and  Interest  on  Securities,  Schedule  G 
Less,  Administration  Expenses: 

10%  Transferred  from  Main  Endowment  Fund, 
Administration  Expenses,  Schedule  E 
Expenses  of  the  President’s  Visit  to 
Australasia  and  South  Africa 
Study  of  Miscellaneous  Proposals 
Studies,  Publications  and  Distribution 

Total 


$28,656.56 

408.10 

5,620.28 

4,355.93 


Net  Income 

Deduct  Income  Transferred  to: 

General  Reserve 
Professors’  Annuities  Fund 
Total 

Income  Available  for  Appropriations 
Appropriations  Authorized,  Schedule  K 
Less,  General  Reserve  Applied 

Appropriations  Authorized  Out  of  Income 
Excess  Appropriations  Authorized  over  Income 


$12,979.11 

100,000.00 


$1,314,749.44 

349,649.44 


$1,571,218.01 

189,232.28 

$1,760,450.29 


$426,938.23 

12,979.11 

$439,917.34 

349,649.44 

$90,267.90 


$498,390.55 


39,040.87 

$459,349.68 


112,979.11 

$346,370.57 

965,100.00 

$618,729.43 
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Exhibit  9 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1936 


Cash  Balance  in  Bank.: 

Endowment  Fund 
Reserve  Fund 
From  Income 

Total  Cash  in  Bank,  October  1,  1935 


5706,365.30 

12,375.28 

160,391.49 

$879,132.07 


RECEIPTS 

Dividends  and  Interest 
Securities  Redeemed  or  Sold,  Schedule  I 
Refund,  1934-35,  B1279,  International  Institute 
of  African  Languages  and  Cultures 
Total  Receipts 


$520,221.07 

3,658,654.88 

12,500.00 

4,191,375.95 

$5,070,508.02 


DISBURSEMENTS 

Appropriations  Paid,  Schedule  K 
Securities  Purchased,  Schedule  J 
Interest  on  Securities  Purchased 
Administration  Expenses 
Professors’  Annuities  Fund 

Total  Disbursements 
Cash  in  Bank,  September  30,  1936 


$1,265,542.55 

3,419,614.70 

21,830.52 

39,040.87 

100,000.00 

$4,846,028.64 

224,479.38 

$5,070,508.02 
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Schedule  1 

BRITISH  DOMINIONS  AND  COLONIES  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1936 

Bonds  Par  Cost  Market 
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Schedule  H  ( continued ) 

BRITISH  DOMINIONS  AND  COLONIES  FUND  ~~ 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1936 

Bonds  Par  Cost  Market 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 
SECURITIES  REDEEMED  OR  SOLD  DURING  YEAR  ENDED  SEPTEMBER  30,  1936 
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Schedule  K  ( continued ) 

BRITISH  DOMINIONS  AND  COLONIES  FUND 

APPROPRIATIONS  PAYABLE  DURING  YEAR  ENDED  SEPTEMBER  30,  1936 

Appropriations 

Balance  during  the  Year  Balance  Sept.  30,  1936 
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Jeanes  Schools: 

B521  (e)  Northern  Rhodesia,  Southern  Rhodesia 

and  Union  of  South  Africa  (African  Program)  13,481.70  5,000.00  8,481.70 

B1339  Nyasaland  "  30,000.00  10,000.00  20,000.00 

X914  Conference  to  be  held  in  Africa  1,400.00  869.32  530.68 
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